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8,831,473.29

I

& it

52,472,530.97

52,472,530.97

1. 2017 4F, AFVHE TR EI &R, e 5 Dynaudio Holding A/S
FHR T2 A T s, &8y NIRRT 43,641,057.68 7T, %74 K AR E I R &
J2 5 MR A0 B TNV DAt A O % 7 4 (%) mT AL (] e AR T S U TR AN B R B o 110 e 225

R T A EL P 23D

7 2: 2017 4, ARG T REE TR E &80, 66 S5 AM3D A/S (24 GoerTek
Audio Technologies Aps MU & ) MKMW EKAE TRE, EFHHNIART

8,831,473.29 Jt.

16. KEIfFHRH

i H AR %0 AEASE &R ARREE S HAhE> &80 HAAR %L
EREMEYE  101,767,532.95 34,097,400.97 8,122,935.56  221,328.19 127,520,670.17
HATZHELIF 10,998,097.86 2,431,356.31 8,566,741.55
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RRRTDABRS 2018 - HE S IRFRESE
mH WV 450 AN AR S HAh > &8 IR E
HH, it 370,515.74 370,515.74
AL THE 26,676.32 26,676.32
HAth 62,735.83 19,811.34 42,924.49
it 113,225,558.70|34,097,400.97| 10,971,295.27| 221,328.19|136,130,336.21
17 IBFEFTISBL B = 6 IE B 5P S Ak
(1) 336 ZE B 45 A5 55 7= B 4]
WK 4% W47
IH AT BT I AR BT I
*;g N R s *;fﬂ AT AR
n l#
BRI AE U 98,763,565.72 15,296,908.56: 117,274,783.39 18,494,167.29
W HBAT 2 A S B i 183,445,628.19 27,594,244.38 220,343,137.65 33,082,988.97
BU RN 165,930,359.95 33,372,147.78 175,695,993.62 35,710,032.95
AL Sl A
- 26,341,221.68 3,951,183.25| 11,269,740.89 1,690,461.13
RAMMEALF)
CIE S EE 104,785,538.52 25,873,252.72 82,070,496.37 19,671,351.86
&it 579,266,314.06. 106,087,736.69: 606,654,151.92  108,649,002.20

(2) FBIE P 151 B 4H

i HIR R IR
LN I P22 S S AE TSR ST | AR I M 2R S | B A BT R £ £
ﬁg;ﬁﬂgﬂé 5,090,989.04| 1,272,747.26 5,341,106.97 1,335,276.74
A SR R A
SN E A F)
S 2R T ek 2
it 5,090,989.04  1,272,747.26 5,341,106.97 1,335,276.74
(3D RV IE P 4380 5% 7 B 41
i H IR AR R R
W HREE S A SR
AR N 2 5,961,682.54 2,864,896.69
EE Sz 608,819,401.68 548,539,687.67
&t 614,781,084.22 551,404,584.36

(4) ARBFIEIEFTGBLTE (1T HAN 5 0K T LUN £ 213

b

AR R

W

T

2018

43,968,966.15

50,034,731.54
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RRRTIZARSS 2018 fF=H M S-IR B PSE
A R R0 HRIRE H/E
2019 7,280,589.42 7,280,589.42
2020 138,635,840.67 138,635,840.67
2021 148,132,742.16 148,132,742.16
2022 204,455,783.88 204,455,783.88
2023 66,345,479.40
At 608,819,401.68 548,539,687.67
18, HAnIERS)H ™=
i H AR R LEEIPS
B B AT K 109,104,804.22 132,713,795.76
19, JEHIER
(1) AR
i H IR R R R
JR A K
AR
(RIEAE 602,073,725.00 535,566,805.10
(= A% 4,479,352,156.83 3,841,895,181.38
& 5,081,425,881.83 4,377,461,986.48

o IR RS 3K AE 2 mI R 52 ml A aUR 28

ﬁﬁﬁ%@ﬁm%ﬂo

AR

Dynaudio Holding A/S

(2) Ui AR A R A A 15 O
p
20, PAA e & BRSO\ 2 140 28 ) <2 il A A5
i H HIR R A R
AT 5y 1t 4 Rl 47 it 5,811,600.00 11,534,000.00
Horp: RATIRE 5 Vi g7
17 HE S R o £t
oAt 5,811,600.00 11,534,000.00
faE N A SR E T E B STENY
SRR B 1 4 Rl 971 £5%
& it 5,811,600.00 11,534,000.00
21, NATEHE
e HAAR AR YR
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WARBISHIRD 2018 #3425 2 A 53R R PSE
Rl WK A W) A8
RIS
ST 7R A2 232,569,110.16 373,050,259.18
& 1 232,569,110.16 373,050,259.18

T AWK CRIAR S B RAT 2P S 808 0 78 (CEFER: 070,

22, Rk
(1) AT F R

o H IR R HARI R
MELK 3,932,396,524.92 4,279,362,084.71
B 171,347,993.42 143,606,796.61
TR 99,532,446.05 110,055,929.42
Ait 4,203,276,964.39 4,533,024,810.74
(2) MRS E T 1 A 1 H A KK
i H IR R0 ARAE IR B, 4 1 R A
TFEFK 5,058,151.78 TR R4
TAERK 3,832,138.05 TR R
TAEEK 3,724,426.19 TR R
THEEK 3,066,409.39 TR R4
TR 2,000,000.00 TAR PR
23, TMERIH
(1) TSGR
o H HIRRE HRIRE
14EAN 131,993,010.08 59,179,431.23
1% 24
2 & 34
3L
it 131,993,010.08 59,179,431.23

(2) MKHSERIT 1 48 ) = E PR

w

(3) WIREIEA R A C 45 5H R 58 TIH 15 5L

I
24, MATER THmH
(1) NATHER T#H 2R

i H

W R

A J R

ALk /D AR
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RIRRTT AR>S

2018 FFHFE 0t SR ERMSE

i H

W AR

AT 0

RS

IR R

. R

495,611,673.86

1,779,322,709.13

1,973,683,429.51

301,250,953.48

= B EA-E A TR

150,066,731.53

150,066,731.53

=, FRRAEA

PO 5 A 230 0 HL A A A

& it

495,611,673.86

1,929,389,440.66

2,123,750,161.04

301,250,953.48

(2) FEIIH 57N

T H VIR AN IS WK R

1. T R4, AN 482,241,701.91 1,577,531,964.43 1,783,525,766.08  276,247,900.26
o HUT R 2 63,870,548.89  63,870,548.89
3. KT 66,227,320.32  66,227,320.32
o, SRR 54938,197.03|  54,938,197.03

T ARG 2 3,836,610.87 3,836,610.87

BRI 7,452,512.42 7,452,512.42
4. (EEAHL 47,388973.64  47,388,973.64
5. LE&ZHRMPTHEL % 13,369,971.95  24,303,901.85  12,670,820.58  25,003,053.22

6. KE I ok D

7 FEIIRIE 7

& it

495,611,673.86

1,779,322,709.13

1,973,683,429.51

301,250,953.48

(3) BUERA RIS

T H

W R

AN

A3l b

AR RE

1. EEARTRE R

144,348,552.56

144,348,552.56

2. RV RIG 3%

5,718,178.97

5,718,178.97

3. ks

& it

150,066,731.53

150,066,731.53

Ao FHERE SN BB B TR E PRI . LR THR, ARIE %R, A
A\ A 2 R S 2R AT 18%. 0.70%% A M5 RIS 7 9 . B k& A
HAF S, A A AT ARERE 25 SO 55 o AR S T AR IR TN 4 9340 2 A

KB B A -
25, RIATHL T
i H HIRRE R R
A A 5,284,012.92 18,329,782.19
(AP EY 52,042,624.00 162,641,529.83
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RRRTIZARSS 2018 fF=H M S-IR B PSE
i H HIRRE R R
MWNJEET) 9,980,202.51 7,481,403.64
T A B 1,022,005.59 11,170,450.49
HE BN 445,404.07 4,802,350.42
H 7 A BN 296,936.07 3,201,566.93
Hh 7 KR v A 4 69,399.89 796,018.93
BB 10,011,047.50 8,925,633.56
A AR 5,198,206.62 4,990,220.30
ER{ERL 37,080.64 18,183.80
AANARGIE & 2,571,263.86 2,496,520.78
IK B 28,708.00
At 86,986,891.67 224,853,660.87
26, PLATF B,
mo H HIRRE IR
I3 WAH 2B I A K A R 2
Al 53 5 )
g s 2 A ) S 4,872,254.91 4,194,669.38
&3 4,872,254.91 4,194,669.38
HEI Can AR SAS B R E AR
oo
27 HAhNATEK
(1) FZR I 53 51) 7 oA B ASF 3R
o H R R HRIR A
INEREERS Y 53,924,397.89 56,849,219.02
EATHR T3 6,105,440.22 3,107,587.54
A4 < 7,448,575.63 3,375,113.29
AT &S ARIIE 4 5,518,000.44 12,439,035.32
At 72,996,414.18 75,770,955.17

(2) MKl 1 4F 1 B B Al N A K

T
28 —E N EARIIERS) SR
i H R AR HAY) AR
1EPN B R RIIE K CBES. 29) 4,449,703.44 307,663,292.70
1 A B AT R
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RRKRIZABRSS 2018 =B S IRESE
5 H JHAR R SR
14 P A K AT
& it 4,449,703.44 307,663,292.70
29, KHIfERK
(D KIEI R
o H IR R IR
JRA K
AP K 19,048,087.37 23,277,002.70
PRIUEAE K 992,490,000.00 980,130,000.00
15 FAE K 300,000,000.00
W —EN BRI (RS, 28) 4,449,703.44 307,663,292.70
& it 1,007,088,383.93 995,743,710.00
e FRAAE R AR B 7 2 UL S e 8, 2 WA 7S 53 BT A A s AL SZ BR il i)
AgRa
(2) F BRI RGO
T T
g S MR BE %m{i:%ji)f}'{im%%ﬁ %%jﬁﬂﬁmiﬁrﬁ%ﬁ
(/378) (/i70) (/171) (/170)
AHEHHE] | 2017-02-08 | 2019-12-27 2'_58221‘;/ %Jt| 7,500.00] 49,624.50| 7,500.00| 49,006.50
AHEHME]  2017-04-27  2019-12-27 22222/ %I 7,500.00 49,624.50 7,500.00 49,006.50
30. BUFF£MBY
1. AT B BUR R ) E A
RPN L S iPS o
#hEhIH & BBAE R IK b ElAh R
FoAt i 28 e
Weas  meE R N D%
FHTHARFE R A B 4 1 22,750,000.00 22,750,000.00 &
R L% 4 1,519,400.00 1,519,400.00 &
FILFEAE NA TR ® | 6,920,000.00 6,920,000.00 &
VANl e 1,344,000.00 1,344,000.00 &
FAL L Al 15 % 4 150,000,000.0 150,000,000.0 &
Al % R T G kb B © 14,850,000.00 14,850,000.00 e
%2 TG ) B B B 4 2,140,000.00 2,140,000.00 e
A 2 L R B 4 5,497,270.00 5,497,270.00 &
& it 205,020,670.0 205,020,670.0 —
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RIRRTT AR>S 2018 FFHFE 0t SR ERMSE

AL AR 2R G ORBLIX W BUR T R CO- T HR AT Sl BoR P2 R RF R 5 4 1)
Y LR (2018) 23 5), ArT 2018 4= 3 H 29 HUL B S#H A = Mk kF
K IEBE4x 2,275.00 576, A5V AH I BUM AN, ABATE A H A i &5 2,275.00 Fi 7T

A2 MRYEE BT AR RS TR M) (T AR 2017 BT i LRG3 5 Bh Bt
SHEBIH B (HFRIE (2018) 20 5), AH T 2018 £ 6 A 29 HUKEIRHE L 1
Bi4x 151.94 Ji76, ASWEREAHCHIBUMAN, AIATE A AR &5 151.94 J5 7T,

7 3: RIE LR NRBUF AT R RIICET AR ZE N 44 5@ s

(BHEr7 [2017) 199 5), AwF 201845 H 29 H. 6 A 20 HHlk 3] 492 73
JG~ 200 Ji6, NEWEMRIBUR N, AEITE AR EE 692.00 FiG.

4 AR A RBLIX I BUR TR I (T MR B PR A 7 34T 40 52 22 J6h
HEMIER) (MG T [2018] 3 5), AnF 2018 4 3 A 12 Hl BRI %
4> 134.40 Jigt, N5 A CHBUR N, AIHTEAH AR 134.40 JioG.

7 5: MR PR R X W BUR R R O TR AT ORI A PR 2 =] L T5E 4 10 38 % )

(Heetts (20181 56 =), AwlF 2018 £ 3 A 30 HUWHBITAZL AL L 1 % 4
15,000.00 /576, A5EESAHRIEBUM M, AT A AR 7 15,000.00 J5 G-

6: AR =0 X W BUR R (O T TR IR BR/R S B4l & J B T 20k Bh %
STRESEhRIEED) (AT [2017]) 194 5), AW T 2018 4 1 H 24 Hk 4
RIEBCE T 0403 1,485.00 JiJt, N5 ARSI BUR AN, A BT N F ARl AR
1,485.00 73 JG.

2+ TP NAS B35 26 A EORF AR B 10

‘ - R TENENLAN | R R A
*hBHT5 H BT A
A 7% H
BT R Pk R A R B SRR ) 250,000.00
(TR R R SRS UIES 3,677,901.12
TEARH A ALY B L T2 o Vi PS 3,007.500.00
- N N A IR =8 Y
ERRAT LR ] G 6 SRR 1,999,999.98
= s ASIEEY ED
eI STVEAYIEES 2.140,000.00
ISR Bieh B WU ¥ 4 P 577,732.57
1% LED JB WA= 2= AL I3 SRS 325,000.00
X ; A VS E
SRR 4 Shalics




RARB T HIR S 2018 &4 S5 I 53R RS2
} o i o EAENRAL s
BT H 5% MNEMR AN e
l'ON HH
1,344,000.00
55 i Sk 25413
TACF AN T STIERYEES 150,000,000.00
I\ N, St —} Q ), E _]}:;i AY
AV e B TR T Rk B 5k s AH K 14.850,000.00
= ) Fi s =TS > Eixpn
REFUILSEH AR 5 N T & SEAYR EPS 132.500.00
Rl 27 S
Ze i ML AEE N A TRESR SLGEYIEPS 6.920.000.00
R ECNh S 4 i i 462
Hoh 25 B2 I ECRh B 2 4 STIEAVIEPS 5,497.270.00
N &4 =l 2% KH S
B L% 4 STIEAVIEPS 1.519.400.00
& — 214,786,303.67
3. B[R EURF R B
R
31, BREW
i H AW %0 A HA 8 AN AR AR %0
SR A B 193,695,993.62 9,765,633.67 183,930,359.95
Hrdr, W RBUMANIEIIE -
A > e
Y, S, 2 j‘( > ) —H- ~ >, 2 Eﬁ#/q&
*hEh I H HAW] %0 s TENEN TN AR Rk HAl AR RN -
RV RTN % AWA W o
SE R A FE A AT S
N 54,091,770.95 3,007,500.00 51,084,270.95 5%
LI SRR
NS R et
e 45675,071.30 577,732.57 ,097,338.73 5%
GBS 45,097,338.73 5 &Mk
T AR Pl R FE 5
3,677,901.12 3,677,901.12 (ESTIEEEEPS
SH4E
=% LED HEBH= 5 e
3,900,000.00 325,000.00 ,575,000.00 5%
e AT 3,575,000.00: 5 %=k
T AR Pl R 5 o
RN 34,666,666.92 1,999.999.98 32,666,666.94: 5 5= HH %
= LI s NESTNY)
?;éb SPARSE I 2,564,583.33 132,500.00 2,432,083.33| 5 % e AR
BER BN L2 5 1,120,000.00 45,000.00 1,075,000.00. 5 %57 4H %
VRSBt RI T T .
g’kﬁd%ﬁ PP 000.000.00 18,000,000.00 514 5 41
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FRIRRIDABRS 2018 F ¢ ISR KA
AR o
‘ ST ™ B B o =) Ll
EANIpgE| mysEm HNE TN AR dEe ot IR R o
Ly - \ AR
LILCON F K Yk
HERB RefL s & e s
N 30,000,000.00 30,000,000.00 5%
Yo 4 Al AL 35 SRTEARR
&1 193,695,993.62 9,765,633.67 183,930,359.95
32, &
WIRASE (+ L -)
TiH WMPIRE | 7 | A4 St Nt AR R
BT | A% R A
By ¥ ¢ 3,245,103,948 3,245,103,948
33, HAMETE
o
34, BAAMK
W H A1 4240 1 Wb IR A0
BB 2,948,636,587.11 493,708.81 2,949,130,295.92
HAn B AN 2,064,251.36 2,064,251.36
& it 2,950,700,838.47 493,708.81 2,951,194,547.28

51%74% & S 100%.

T WARNR-IE AR AN A B IN 493,708.81 76, A 2018 4F /A H) W L i1 A
PTG ARG L BR A F] D BURALATEL, O Ja X 55 51 2R ' B B 2 = 1 88 I L A5 el

35, HAhZxEUs

KA
M A
, LI RN X
i ig BRTE | b W FARS BURET ﬁigi ig
; HE R A H BEyFH] 4 ’
)L -
ikl
—. PLE
AN feE 5
Ft B aa
[ A 25
G i
—. E
NER:
AR 8K -124,363,467.05 « -12,839,056.60 -2,260,722.12  -10,655,824.91  77,49043  -135019,291.96
HAh 28 &
g
Ak -9,579,279.76 | -15,071,480.79 -2,260,722.12 | -12,810,758.67 -22,390,038.43
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RARRIZTABBRS 2018 FH M S-IRBRSE
KA
]
, LEN
EEE) e NN . X i 5 ) R
H | BERLCR St e mEmmT TR O
N TN d:;%,m %[«I&fﬁ /A\EJ /zJ: NN
2 -
A 2
G
A RhE
BB AR a0
b W 55
WMRITH 11478418720 2232,424.19 2,154,933.76 7749043  -112,629,253.53
ZERN
At -124,363,467.05 -12,839,056.60 -2,260,722.12 | -10,655,824.91 = 7749043 @ -135,019,291.96
36. BARAMR
T H LIPS ks> AR R %0
EEBA AT 969,734,402.72 969,734,402.72
ERER A
it 4
R B4
HAth
& it 969,734,402.72 969,734,402.72
37. ROEFE
iH A HA it

VRREAT R AR 23 B A

7,853,476,568.01

6,211,693,581.18

TR EIIHIR 7 BC AR & B G+, -

AR SR TR 73 BE A

7,853,476,568.01

6,211,693,581.18

I A& B2 R BRI A

444,916,645.68

718,842,187.16

W RBUEERAR AN

RIUEZBRR A

SR XU HE 7

AT AL 3 IS JE ) 324,510,394.80 230,796,406.05
AR A 1) 5 3 G S )

HoAth 4,822,731.83

AR AR S B 7,969,060,087.06  6,699,739,362.29

TE: R BEAE -H Al Oy 7 24 7] A i OR B A R~ w1 L1~ 7] Eco Trust



RIRRTT AR>S

2018 FFHFE 0t SR ERMSE

Japan Co., Ltd. 2D EUBAUE &, W4 3% J& % Eco Trust Japan Co., Ltd. £ % LL 1 1 75.8%

5K 85.8%.
38, BN FE N pA
5 IR IR
N JRA LON JlA
FEWL 8,294,829,150.42 §518,419,361.35  9,565,749,144.55 7,415,808,020.91
HAbr % 131,531,889.47  100,113,547.83 408,188,359.24 349,988,943.74
N 8,426,361,039.89 6,618,532,909.18  9,973,937,503.79 7,765,796,964.65
39. Bi& M
T H A IR A IR A
T YA B 18,695,863.60 24,231,581.32
A e n 8,079,292.04 10,534,780.59
Hu 5 ZE i hn 5,386,194.72 7,023,187.09
M5 KR A 1,320,622.93 3,483,268.85
B et 20,069,045.27 17,034,543.72
A R 9,891,394.01 9,967,990.07
ENTERL 3,638,617.61 4,128,467.10
Ffn s B 25,129.92 16,780.80
IK B AL 51,936.00
it 67,158,096.10 76,420,599.54

T TR <5 A N B T SIObR vHE VE I PR T BT

40. HERH
T H AR AL AR A
R T 357 T 147,823,504.27 132,099,119.56
izt ot 35,680,229.36 38,693,478.98
HEME 5,673,251.05 5,565,452.77
DAYNSid 12,890,718.71 10,348,757.15
ZE iR o 8,030,570.91 13,745,560.22
B 2 14,589,727.66 8,136,635.42
Jr5 R AR5 11,528,467.61 8,849,202.55
TR 9 H 3,542,409.64 4,109,920.68
o7 P B 4,139,935.80 4,369,836.98
HoAt 2w H 70,867.88 91,822.19
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RRRTIZARSS 2018 fF=H M S-IR B PSE
BRE| AR A AR AR
At 243,969,682.89 226,009,786.50
41, BHHH

i H AR A AR AR
fift A 2 560,825,921.76 536,215,460.08
TR T 35 215,271,253.31 179,015,246.70
LA NN 18,845,852.72 22,621,590.11
oI B 7 A 99,937,956.79 85,270,118.27
18| A 65,049.25
VAN OE| 55,195,088.97 54,447,089.30
#riA 2 H 16,210,027.95 16,546,713.75
RPN s 3,640,774.45 4,782,268.91
THISEE I 2 4,336,544.92 4,412,641.71
ZiR 9 H 8,579,394.00 14,031,643.06
5 R AL SR 5,319,493.15 11,740,949.29
N7 9 2 FH 4,237,822.52 3,744,123.86
HoAtn 2% H 16,832,190.12 12,443,822.18

At 1,009,232,320.66 945,336,716.47

42, WM5%%HA
HiH AR AR

FIUESCH 102,034,341.59 154,046,613.96
R IESULON 7,952,910.34 9,939,485.24
e FE B 2,132,483.01 4,264,455.86
I 5045 85,579,923.43 58,698,507.60

Pl VIS4 o B AR A 0

FoAth

8,348,499.27

4,945,428.36

it 185,877,370.94 203,486,608.82
43, FEFEWAEHRR
TiH AR R AEE IR AR
NISAES -18,396,482.44 -19,011,497.36
ok 17,429,168.63 17,604,378.79

AT R < B 7 UL 45 K%

SEEEREIRE AR AIFR IS
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RIRRTT AR>S

2018 FFHFE 0t SR ERMSE

i H A

IR A

KIPA I BT IR AE A1

PG s L DR AE A R

RS RIEES

TREV B 45 %

fER TREIRAR 17k

AP B AR AR R

TR BE IR R Ok

eI B IRAR 157 5%

o B IR AL 2R

HoAth

#it

-967,313.81

-1,407,118.57

44, W

i H

AR A

IR A

B R I K A e 2

-4,299,395.80

5,112,315.96

Ak B AT B A 3 BT s

PO Se i B B AR S T N 2 U340 ok ) < B 7 £ A T 11
BB R

Ak B LA Se e T B AR ST N 2 340 a1 g B AR R 3

BRI

FEA 2 BBCR AR A R B s i as

6,127.02

Ak B < B AT ) R B A

Ak BT At B <R R B A BB W e

WRAEHIBUG, RIRIAIZ 2~ e E vt &R A

A B VA Fe i v B H AR S TN 2 3145 2 ) < i 0 A R 4

s

7,209,256.00

frit

2,915,987.22

5,112,315.96

45, BrEAE W

A3

st ]

uwo H TEASHAER W

PEA 2k F < A0

KA

KA

TP SR

P45 2t F < A0

[ 7€ T 7 Ak B W -305,193.45 -305,193.45

-9,119,499.49

-9,119,499.49

HoAh

-305,193.45 -305,193.45

-9,119,499.49

-9,119,499.49

46, FHAhWcas

84



RRRTDABRS 2018 - HE S IRFRESE
BT H AR A IR A
ERT AR PR R R 4 22,750,000.00
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