M ‘EY 2018

2018

Goertek

2019 04



M

‘E:

2018

€l

Q

b
ET Hwa Hwi Ha Ha 6 5
a% a b X 3 5 »
KA
E* ] ah v b Ly w w
. ) G Tor s a A
V“ AR H, F R Hwv v
FR FOH b r v
- i E¥ "
1 % |k s e
A
B N R A
p H fi a ' bNe 3XK2AE 5
0 NoA
EX Hw £ Ne W'y 2018
M 3,195,833,848 u “npr k 10 5
1.00°H ~ o - ~ by E i




M ‘EY 2018 n

€l

# n'i 1: 33

= <= =< X =

€l

s
(e

......................... 11

b N2 s eereeeeeeeeses———— 14
............................................................. 30
T K 7 i v 43

....................................................... 49
Ha Tt ———— ... 50
............................................................. 60
T 67
........................... 68

D e s 202



M ET 2018
s/
y Hp
E-a E a M E"
—_ -
o B OE g -
o B OE -
B OE g =
® o B OE g -
B OE g -
v *E q =
( ) E - E -
B OE g -
L B OE g -
(W) W E* ,E" n E”
L ol ) E - E q -
( ) E-E £
B OE g e
GNMC Goertek Nikko MaChinery Co., Ltd'E™ 1 EY " 6 2018 12
i - v~ EY T E q E"
& o B OE g =
v v B OE g e
B OE -
ETJ Eco Trust Japan Co., Ltg" E°" 6 2018 11 ¥
B OE g -
B OE g e
9. " B OE g £
Dynaudio Dynaudio Holding A/S 'E* n E
Y Y EY " E° n E
GoerTek Audio GoerTek Audio Technologies APSE™ 1 E
B OE g -
B OE g £
D~ - T ° P~ E PO3




M 'E* 2018 n
ANIMA ANIMAAB™ E E"
K K \EZ ~ \EX r] EA
l.].l lH ~ ~ \E?{ -~ vE: n EA
xET\ -~ vEX rl EA
®» EYC E q EY - 6 2018 12 ¥
\EZ ~ \E= r] E:
VE; - ‘EI\ n E/\
‘EA -~ vEX rl EA
\ET\ ~ \E? r] EA
L \EZ ~ \E= r] EA
Goertek ShinNei Technology v ~ 'E* ES
OPTIMAS OPTIMAS CAPITAL PARTNERS FUND LP E~ L PO3
ODM Original Design and Manufacturing/ L
OEM Original Equipment Manufacturing/ L
JDM Joint Design and Manufacturing _, L
} ECM & MEMS & ~ H” w H”
W
' D
H™ [ H 1 H p~ ®- z
rz t T : 0 " b i w '
TG aw G
Micro Electro Mechanical Systefs / S
/ av al a L A~ Daw
MEMS
B ) yuwWwe Y 'H - Y a
w a *
W @ @ [ D~ r W
i H w wea "y N App
) * My - | p W B
. ToeT - T e
a’ e a a
W p H p H | L i
” G a H - AR H b
Nnv™ . Tt [ '
TWS  ~ 4 True wirelesstereo > 7 D - " He
b 7 W @ r i
L D Lé '—a r H w




2018 12 31




M ‘EY 2018
==X
H E : h -
wa'E
M 002241

:lﬂ ~

\EK T M -E’i(

\E’;( T M

E Goertek Inc.

E Q Goertek

\EK

Y 3 0Vk 268"
Y 261031

WE 3 0MVMK 268"

WE 261031

E http://www.goertek.com

H ir@goertek.com
Ha
Hw il FHF
3 0MVMK 268" 3 0MVK 268"
05363055688 05363055688
D 05363056777 05363056777
H ir@goertek.com ir@goertek.com

7284 H 1

E" e F TaerT FoTae: Foi

http://www.cninfo.com.cn

\E:

Hwv WE




M ‘EY 2018 n
N5
a vYi ’
9 i
E*:: ¥V h 3F i ' ~ i
A K 1 0 - i
N k4
naitr
E o H
v HF Y w HE -~ P~
W HEF WE K M g 7 T - 9
w a v
E ) G
I ab
\E: p
| ab
Eah w F
= Y W
a ]
2017 2016
2018
IF IF
r r
3 " H 23,750,587,785.4 25,536,730,614.4 25,536,136,274.8 -6.99% 19,287,807,649.64 19,287,807,649.§
G B K
867,722,661.4] 2,139,226,164.6  2,139,226,164.6 -59.44% 1,651,496,619.7 1,651,496,619.7
fE oo
G B K
r 706,311,057.3 1,947,170,299.4  1,946,575,959.8 -63.726| 1,598,588,810.7 1,598,588,810.7
P
2,276,407,971.9 3,530,997,034.9  3,530,997,034.9 -35.53% 2,269,218,472.d 2,269,218,472.8
S
S HI T 0.27 0.68 0.68 -60.29% 0.54 0.54
S UHl T 0.27 0.68 0.68 -60.29% 0.54 0.54
Y r" 5.73% 16.58% 16.58% -10.85% 16.309 16.30%
2018 2017 2016




M ‘EY 2018 n

L L
r r
e H” 29,742,455,325.4 26,570,592,215.2 26,570,592,215.74 11.949%22,912,092,546.1 22,912,092,546.]
c: E K
“ 15,201,277,803.3 14,894,652,290.1 14,894,652,290.1 2.06%4 10,845,234,824.1 10,845,234,824.1
[ 3
' é” 6 2018 W o3 F v " E bue.
gE. " eTy., Q. T Fir LT
h N 2017 i 594,339.62°'H i 2017 iT3F
594,339.62"HA
o e
Fo’ E" ~ 3,245,103,94
n S HE 0.2674
\ER \7
T a
Fa p v %t Nv
13 ¥ %t b T v % F Tr # r " '
T ab
E b W %ot b T W % F Tr # r - " A
23 Y %t b T ¥ % F Tr # r > '
T ab
B b W %ot b T W %o F Tr # r- A
A p v %t Nw A
T ab
A
faNe h F
1B "H
W H 272
3 7 4,045,738,552.2 4,380,622,487.4 7,021,504,977.8 8,302,721,767.5
't FE K [ % 183,808,537.4 261,108,108.2 411,281,631.4] 11,524,384.3
G B K
98,508,117.4 167,647,404.4 403,584,020.9 36,571,514.5
[ %




M E*

2018

742,372,492.0

195,598,633.7

-364,899,695.9

1,703,336,542.1

F i v L E an F
I &
Xa i
a I b
{8 "H
2018 2017 2016
- ao A ’ ap . V
' -18,992,726.6| -25,687,680.5 -11,873,621.2
%o II Ne~
h u p E
. \ o
- "bo33k ®
_ N 3f 15,000.0
" W %o i 261,247,390.8| 238,747,614.8 68,784,321.1"
R . COHE T T 3
“ -
' A
E” 3F 7 Gv
sk -y
v E"HE v { ° Ty -61,354,943.7
Tar A 3
i v v %o 1,369,831.0
N H i1 3 = ¥ 9,155,515.0{  13,523,889.0 6,019,868.7
(. H 1,281,640.5 594,339.6
: 29,925,271.9]  36,064,134.7 10,018,853.7
K - = -166,345.6 3,905.8
161,411,604.1 192,650,204.8 52,907,808.9 -
E” 8E O F E H E 1" 868 T ¥y “yi e&E
0 F E° H E 1" 88 TTre Y v
1
T ab
E b 6E U F E H E 1" 88 I gaie
" A

10



M ‘EY 2018 n
22 E 3 F
W a PE tH h 3F
- 5
p” wa ¥ %o A v EE h 3FE h 3 F Nou D3
Fa 3 F p3 FAFE" p3kFh ¥ w ® a a
a aMEWMS T T H o ' FE 3Fh ¥y a
a a * "B p3Fh w p" A h
N / N AE oy 3
a a h * W AE 1 w L
ap a Wiy z" " Yu A f - ao
a MEMS I - unY AE h 0a he ) i
h ) | ODM [ JDM v . b * 0 A
B o Ne - h A ey . b7 A B
b ¥ h 0 -~ Fz b N b T HNe
"~ A 3 Y B ® aMEMS® aMEMS 2 ¥ oa
a * a - * a D“ \l W BA
P EE h 3Fh Y a a " a /
W o Ay . a P a / a a
a / w0 Y3 Fb " uE 0 = A
b E W w b bT b * b E r
. a® a a L - v Y3 e WK e
EVA p-E T H 3 . wT H 3B T Ho 3 Vw
T "Hp o3 5T o3 L 3500 178 A

11



M ‘EY 2018
wah 7 f :
1ah T ’
Hoo .
* t A
. * 16.20% h B oy " v i Ne ( Y W
o A
* * 25.72% h pE H 0 iy a A
52.57% h p E i ~ y A
31.14% h E \ v A
52.33% h E" ( A
(6 ) 91.66% h B L v A
iT T 44.26% h E* Fo A
[ S [ 62.19% h E i o3 v A
61.23% h pE” B E A
- * 88.71% h = T a EHeEvi-® *
v A
T - i - 61.09% h E* * 0 v A
2a h D
T ab
iz a JUz Ne
\ER 3
133p & Lt Lz
E 3P L o AE b 1w v p 3
pa ®bpa A L o aQ 3 / a / 3
D a MEMSa 3D Lz v T : a
é (1:) (,A:) - ao U - ao ao l I_I b A
~ ‘E: L -~ S (14\) ~ H w - ao
N @ B YL ’ i A “  h 0

12



M 'E* 2018 n

p>)

Dn

=X

a ko 1" Y zb A
a 2] . G 2018
JVE L L onY A
L ro_ AE”
L T n b
aNT aT a W a K a
. bpe”™ ~
A 7 a o 7 -
¢ A
57 E P D
3T e p" 3 =
) / a a a
v® £ o 5 -
a Q T Y
W G a b T X 0
a’ a il
z a z a 0 zi L ¢
af3 a ‘ Ne IBMa
v TA ~ F
) 3 T Lz~ ©E

13



M ‘EY 2018 n

’ b Ne
W a
2018 ~ n 3 ¥ F ol IDC ¥ 2018 n
w 14.05 - V| 4.19%AT u i 030 L i A Oy
v n 2 N o3 YA X a3
b v 3 - "WUb | 56 a n a aloT
* b Tt 3 i A
P” bun @ @ P R = I b+ L 0O R 4
G = | a - v D a a ae a L
un S AE - Fau ” [z N T VE”
) ®» B AE \ b NTW 1 E
h - z° z MEMS D un 5 AE 4 5G 07 -
¥ _ a o » a® ao
) p AE" Y3 e 0 D 3 F un 5”
L N S - EY W P o B A
P G 3 ¥ V a ) JUv AQ E" 3F G a
G - PE 3 1| A
p” E 3 "~ 2,375,058.78 'H i 6.99% 'E” gt B Kk T
z 86,772.27 "H i 59.449%A 2018 © ET 3 1,928,191.94 "H P 3.199%A
b~ E a a o F 326,1297 "H 4.56%A
b~ E” Y a v a 0z ~ I s B
189,228.85 "H \| 3 ~ W 7.97% \ W r Y 12.46%A
: [ w[ " 2276080 "H i 35.5Ah 1 p A a
Lk o A

14



M ‘EY 2018 n

Hah 3FNe
13
a f : L Ne o fiwa o " p A
2a " b
~ g -
18" "H
2018 2017
vo3 - vo3 -
3 7. 23,750,587,785.7 100% 25,536,136,274.§ 100% -6.99%
Ne 3
‘H b 23,370,875,524.§ 98.40% 25,102,527,620.8 98.309 -6.90%
ir3r ~ 379,712,260.4 1.60% 433,608,654.0 1.70% -12.439
Ng’
) 9,931,197,884.7 41.82% 10,369,663,759.9 40.619 -4.23%
6,812,724,239.5 28.68%  5,461,600,107.8 21.399 24.749
) 6,626,953,400.5 27.90%  9,271,263,753.0 36.309 -28.529
iT3k 379,712,260.4 1.60% 433,608,654.0 1.70% -12.439
Ne M
p 4,679,340,208 4 19.70%  3,629,733,504.7 14.219 28.929
19,071,247,576.4 80.30% 21,906,402,770.1 85.799 -12.949
S ZTNE 3 C 3#  10%y:: 3a” v
a I b
\E: 3
18" "H
. 3 7 3 z
3 3 =
Ne 3
‘H b 23,370,875,524.§ 18,962,093,331.2  18.869 -6.90% -3.07% -3.21%
Ng’
) 9,931,197,884.7 7,365,091,648.4  25.849 -4.23% 0.36% -3.39%

15



M ‘EY 2018 n
6,812,724,239.5§ 5,953,664,618.1]  12.619 24.749 27.84% -2.12%
) 6,626,953,400.5 5,643,337,064.2  14.849 -28.529 -25.43% -3.5%
Ne M
p 4,350,129,765.4 3,641,493,626.§  16.29% 32.569 51.76% -10.599
19,020,745,759.4 15,320,599,704.6  19.459 -12.839% -10.74% -1.89%
E h 3F 0 0 B OE 1 0 h 3F
1 b
18" H
3 7 3 = ’ ’
Ne 3
"H b 25,102,527,620.§  19,563,581,722.§  22.07% 34.059 34.67% -0.36%
Ng’
) 10,369,663,759.9 7,338,939,989.71  29.239 58.169 61.41% -1.42%
5,461,600,107.9 4,657,068,418.9  14.73% 14.229 14.66% -0.33%
) 9,271,263,753.0 7,567,573,313.d  18.389 25.509 27.86% -1.51%
Ne M
p 3,281,515,515.1 2,399,554,826.5  26.889 -20.929 -24.61% 3.58%
21,821,012,105.7  17,164,026,895.9  21.349 49.709 51.30% -0.83%
T oo
Wwa K ¥ % a v EEh 3F "7 E h 3FNe DA p3FA
~ g ~ sl b~
a I
3 Ne 18 2018 2017
7 247,080.7 230,385.6 7.25%
H » 3 “ 7 248,278.7 233,007.2 6.55%
7 20,953.@ 19,755.0f 6.06%
i 0 T 30%::
i ab
~ ,
i ab

16



M ‘EY 2018 n

5 3
3 Ne
{8 H
2018 2017
3 Ne
U3 Vo3
14,347,518,541.4 75.66% 15,238,073,803.€ 77.899 -5.84%
‘H ® : 1,863,973,774.4 9.83% 1,850,714,830.9 9.46% 0.72%
L 2,750,601,015.7 14.51%  2,474,793,087.9 12.659 11.14%
T b 5t
a
E” v 6 ~ Ne#u D E* a 3G
E™ 3 W E* 3 EY a9 E* av
EY i 57 Netw, . X BT a. M 'ET 4 GNMCa ETA
LA
" T E p3ra” F O i T
T ab
8 h h t ’
— ,
IF 7 T H 15,781,425,816.1
L \ b 66.459
%) T \l D 0.00%
e s
- N 0 )
1 W 8,050,774,781.8 33.909
2 H 3,819,150,272.3 16.089
3 2,003,324,440.5 8.43%
4 1,018,551,652.3 4.29%
5 n 889,624,669.1 3.75%
- 15,781,425,816.1 66.459
h (I ’

17



M ‘EY 2018 n
a I b
E b | T T i1 AEbL G % L b7
© & A : £ w 3 ' T A
B h ¢ ’
Fnov H 2,908,588,322.3
Enov \ o 18.019
kn o \ 0 0.00%
E s
. N 1 )
1 W 1,008,784,502.2 6.25%
2 H 653,848,309.9 4.05%
3 562,208,591.3 3.48%
4 414,255,395.6 2.57%
5 n 269,491,523.2 1.67%
- 2,908,588,322.3 18.019
h T
T ab
3a
18 "H
2018 2017 (i
569,244,060.5 503,305,563.1 13.10%
1,039,921,885.3 962,445,997.1 8.05%
F 317,997,348.0 420,747,958.7 -24.42%h Q A
0 1,334,266,411.4  1,232,642,043.5 8.24%
4a 0o -
a I b
E" . o h vy i
L _ A a o " R >
i b - F e n A
E” A" o L b a 3 3 3 avT
aT ® 2 K a a a p

18



M ‘EY 2018 n
.bhpe”™ ~ b 0 0 A
1= n p apa a a L F
0. 8800 ~ n or A
2018 © E* F#3725 1 T0O £ #2006 " 0 F# 514 A 2018 12
31 © FE F#15660 " 1 T Fz 1,838 ~- 0 F# 6,818 ' E*
8253~ 0 F # 1,476 ©~ + =V E 0 z A
p- E 0 ~ vw189,228.85 "H \ 3 W 7.97% h G P a
Hp aPb a a / * a YA AE 0o "
v 6 E " b Juz W 1A
E 0 -
2018 2017 i
0. s 8,816 8,226 7.17%
0 \ 18.12% 17.569 0.56%
b - S W 1,892,288,492.9 1,696,506,769.2 11.54%
b “\v 3 " o 7.97% 6.64%] 1.33%
b - H 558,022,081.4 463,864,725.7 20.30%
o v b - o 29.49Y% 27.349 2.15%
o - U3 i |
T ab
o - T
T ab
5a
¥ B "H
2018 2017
- - 25,090,720,763.§ 26,376,656,923.¢ -4.88%
: 7 22,814,312,791.4 22,845,659,888.¢ -0.14%
. r 2,276,407,971.9 3,530,997,034.9 -35.53%
- - 234,480,186.1 49,779,862.3 371.03%
: k3 4,497,321,121.3 3,826,176,412.1 17.54%
- r -4,262,840,935.2 -3,776,396,549.7 12.88%
: - 9,503,805,107.3 9,493,830,102.2 0.11%
: ¥ 8,873,807,833.6 8,942,835,485.5 -0.77%

19



M ‘EY 2018 n

. r 629,997,273.6 550,994,616.7 14.34%
i E [ ¥ -1,349,978,166.9 144,523,618.6 -1,034.09Y
i 0 " h
i Ib
- [ 4 227,640.80 "H i 3553% h | ' p-
a +'F | % A
N ~ o 23448.02 'H 371.03% h 1 ‘ p- E
i 3k A
pE - r b [z 1
i Ib
- r [ # 16957 h 1 CE ‘“’ a ""
162, 47075 "H E'r# Vve6E - r A
2a h 3 FNe
i I b
16 "H
\ # D A (I
h
-82,076,441.0 -8.26% a Y E"He v Fit -
EHEVT - 9,675,417.7] 0.97%h - EE v f
Y iy 248,495,716.4 25.029 n o F -8
Vv E
3 ~ 10,003,086.9 1.01%h L
3 ¥ 22,823,474.5 2.30%h "
* -1,060,177.8) -0.11% =
it 262,529,031.3 26.43%0 "
a 1 ¥V ' Ne
1a ~ | S
18" H
2018 2017 .
\ ao \ an !

20




M ‘EY 2018 n
o] D
2,391,589,146.4 8.049% 3,473,251,001.5  13.07% -5.03%h E” \l v A
7,191,930,013.5  24.18% 6,290,563,594.3  23.67%  0.51%
3,548,509,753.7  11.93% 2,994,630,931. 11.27%  0.66%
247,669,710.7 0.83% 249,790,661.6  0.94% -0.11%
h B oy - v i
* 11,117,324,474.§  37.38% 9,567,075,958.2  36.01%  1.37%Ne [ 7 a
Y b A
h p E” i
1,320,210,388.7  4.44% 865,304,267.4  3.26% 1.18% i A
¥
S 5,851,710,294.5  19.67% 4,377,461,986.4 16.47%  3.20%h E" v A
h E” S WP
S 606,423,511.3 2.04% 995,743,710.0  3.75% -1.71% - oA
\%
22 Y EHE v * v
i I b
18" "H
‘E"HE v . . ¥
A . E"HE v 1 y
[ . v
1Y E'He v
2 I
)
2.
i 32,133,630.8 32,133,630.8
37 ¥
. 158,681,740.1/ -106,596,915.3 -117,866,656.2| 117,866,656.2) 52,084,824.8
*” 158,681,740.1] -74,463,284.5| -117,866,656.2] 117,866,656.2 84,218,455.6
158,681,740.1] -74,463,284.5 117,866,656.2| 117,866,656.2) 84,218,455.6
v 11,534,000.0| -22,458,213.0| -22,458,213.0 0.00 125,517,936.9/46,519,431.2] 112,990,718.7,
b \EX h a9 6 T
i a

21



‘EY 2018

M n
33 RN | '
EV" H i
383719708.61 G
* 28,255951.52 8 S
411,975660.13
na " Ne
1a ’
a I b
~ .,H~ ~ "HN Ta
257,421,841.2 275,337,645.9 -6.51%]
23 p b ’
i ab
3a p !
i ab
43y EHE v *
a I b
18" "H
’ E'HE v : . p
A . E"HE v 1 -
# T° ) ¥
169,951,481.05 -106,596,915.3¢ -117,866,656.25 52,084,824.80
32,133,630.86 32,133,630.86
i
169,951,481.05 -74,463,284.50 -117,866,656.25 84,218,455.66
53 N a ’
a I b

22




M ‘EY 2018
I n r @ ’
I b
16 "H
p f i a
a a |, a H
n i n n n ‘
n M |7 n n n N B Zo
n I
o]
o ° "o
2014 E v 245,347 2,028.94247,601.7 0.00 0.00f 0.00% 486.84 0.00
- 245,341 2,028.94247,601.7 0.00 0.000 0.00% 486.84 - 0.00
n roa ’
T F W "~ [2014]124T7 % E° 6 2014 12 12 E 0 = 2500 E v
F v 100"H O 250,000 "HA F :': [2014]485 Y BT 250,000 "H E
U Fe 2014 12 26 Fo v b n VOV |ln Al128A09i0T 0
3,830,000.00H ~ E n [ w 2,453,420,000.0HA 2014 12 30 ~ E" ga n 120,000
"H H - T a Wb 12e¢ AE* 6 2015 1 15 o 2015 W X K W
e 6a Ne n G H " TAE® 2016 1 7 Y 120,000 "H
n A2015 4 23 E 2 Hy MR w e7 cl Ng E U In
Pl " E i T Ne he @ w
“a n 30,000 H M Y M Y 1 WK oM b
" To v 200 AM~™ ¢ 2015 5 12 E° 2015 W ¥ | w 6 2015 6 3
‘EY 2014 K w A2016 2 4 ~ ET 2016 W x K w 87 G a Ne
n H I~ E® a 80,000 "H n H - T a b 12¢ A
E° 2016 9 5 Y 25,000 "Hae 2016 12 9 Y 25000 "H n F A
G 2017 1 25 Yy 30,000 'H n F A E® 2018 n
| T e M © # T 4,868,787.77TH H - A
A o ’
1 Ib
16 "H
i n _ . [ |‘ b
- a
n ( (1) @ 3) I
Nai ) @)/(1)
i 2017 12
95,34200| 95,34200 1,889.5¢ 96,416.7¢101.139 a1 1,497.61
r R 90,00000| 90,00000  108.§ 90,652.9§100.73%2017 06 | 25,004.2

23




M ‘EY 2018 n
30
2016 12
60,00000/ 30,00000 30,478.4101.609 a1 40,649.94
2017 06
30,000000 30.5§ 30,053.01100.189 20 1,594.2¢
- 245,34200245,34200 2,028.94247,601.7] - -- 68,746.1] -- -
n
= 245,34200 245,34200| 2,028.94247,601.7] -- = 68,746.1] -- =
i h -
[ % X 3 _ - JIVER =0 “" [ ' W i
: [ G o - o G 3 R
~ N - 31 [ 3 r M#Ze e .
- |‘ A
- 0
n a
i a b
Y 0
2015 6 3 ~ E° 2014 K w_ E we " G NG E VbR
L ' he OE i T Ne h
S = B = L ECvyW # o
\ Y M Yy towox O b T o v 200 AV A
b
b
2015 1 15 ~ E° 2015 W X K W e ca Noe n H -
n T E® a 120,000 "H n H - “a b 12e A
Wy EY 62016 1 7 Y 120,000 "H n F A2016 2 4 ° E
‘ F 2016 W X K W 6"6a N R H - T E
"~ a 80,000 "H n H - i b 12 AE" 6 2016 9
5 Yy 25,000 "Hae 2016 12 9 Y 25,000 "Hae 2017 1 25
30,000 “H n F A
F n b

24



‘E:{

M 2018 n
@ i
A
a n . s .
.. n o N ¥ 'HE A
i
n a 1
T
I
~ 3R i '
i ab
EX b n i " A
‘EA * 3
13 ¥ ®o
i ab
\EZ ? ap A
2a ¥ ’
i ab
#ah a E° Ne
a I b
h  E T E T %2 10%y:: & BT
18" "H
‘ET\ ‘E= 2 ao ap
h 3F Y r S 3% [ #
- ‘H b
'‘E” L 805,601,925.0| 2,696,644,486.5 1,549,086,655.7| 4,732,525,891.3 189,289,855.5/176,233,086.4
\ . ‘H o
E” L 252,535,006.3| 1,233,225,806.8 754,050,251.3] 3,313,965,925.0 219,752,023.3/189,769,523.6|
F‘) i,') ‘E: y
a I b
wE: Ft)i!) \EX ; ao 3
D \EX lE.,') n ao 3 - ao 3
; ) T F
3G E 0 L g )
9 ' G . b

25



M ‘EY 2018 n

@ E v n. "3 3
E 0 n 3 - 3
v B 0 n 3 - 3
v B 0 n 3 - 3
@ E” n E Ty
Eco Trust Japan Co., Ltd n. E oy
X = n. E cy
Y E n. 'E Ty
Goertek Nikko MaChinery Co., Ltd n. 'E Ty
h a E
faeE L he
I ib
Xa E* i]
1a 3 Ju 0 5
p~ IDC T 2018 1 4w 14.05 N I7l 4.1%
T H H v 2018 P P ¥ 414 M 156%A 3h .
1 D D q i b ' 4G N
"n G hyt ~ w=n 0 b - c¥ yz’
~ \ ) TykMTad o oa W 9 0 A
569 [ "y N a W 0 b F Y
a - a / r b 1 p/ Pa®
a 'E E a H o T - F 0 A
b = 0 il p 0 T A “’ 4K a
a 6DoF b 1 v b 0 "¢ v v
r A IDC Y / TF 2019 [ 890 = ~
54.1% a F RO o n 177 E vUooo3 ~ 0
A bu D"~ a o - D v W
i z p” A

26



M ‘EY 2018

3 Ju - T 1" 1] h

3k a * al E [ )
) T oa a o A

22 0
B 6 " b a 3 H #

o as 5t L 7" L "W W )
VA vvY OEM;F~ h wo3s . ODMa JDM -~ 3P O
byl " / 3 a 3

C T & B R - A F h T 7
- a a o3 A T

v 0T T GE A

[N 78
Y W v v EV « A E- EV H
Y v “n i Ty - EV Y 4w EN a

- EVA ue ab a A A FE

r & za [ z7 Hs L z2 ZAEV = %
3k auvs3t S Z Ed A
~ e 7~ %o v AE F I @
L "HNe 973 LT b e Auw ~ E

n v \ L~ A[2F0 az?Fwm A
S TYT w TN z~ 0 z A e

- L~ a a - A

~ g <A - z AE

D G H3 A H3 - )
Ty 1 2 zA E a a § ¥
Ny z" 2 VT z A
~ 5 T A an K La 7 La

- F3 - 3 _ E | Mok A LA



M ‘EY 2018

a HF a,b L~ [ F EV & E
W AFE r- -~ - v i z O uz L~
[ 303 W oo v T EFa b D
43 i g %
E* b G b A 2019 © E* v4
v Ne v ” TWE 0 L a™
53
~
Eh 3F P a " h n A
0 b N Y F -7 *
E* 3 AT JU n e T Fo 03 b
T
W T
= 3 Ju YUE 3F _ T E° b
BT e h ip Y] E* ¥+ " A
g .
E* %o v 3 o W Not TEY O Ne 0a " 3
E* Fo o A Y ‘H wh /I "H 3 v~ a'E X
y
E 0 T F Juz A
ot 7. v Ad U O E b N L=
i © a E JUT eb#z B~ EX 0 A
S 3
c s ‘ . 3 .
z Fz AE® ~ 3FO0 - EX N
= b = YU 3k - = i

>



‘EY 2018

n
M a a
1a P 3 a
a Ib
v 2018 04 24
2018 04 24
v 2018 08 22
2018 08 22
v 2018 10 26
2018 10 26

29




M ‘EY 2018 n
1] H
Wa'E £ Ne T E
p £ Ne T # Ne L 3
B H & a2 K 7" 2018 -2020 "1° Ne  %a ©° Yyl # Ne
_ " R R S ¢ T VE I v "HNeG T
As ~ 2018 E~ VE m eTH. BTl F
t 11 é F = M ¢ 1 = M
Ne T Ne "o A2018 E* At ;. a
(I = ~ Ne LA
i Ib
Ne F
= K w_
Ne %o D ‘
v _ L
H 0 = b
T K "HNe vl
[ 2 "HNeG
Ne T " D1 a Ne b
B 3" ~ # Ne " “a " ~
2016 - E° £ Ne Yy 2016 1,526,629,845 © 10
1.50H () £ . 228,994,476.7% Yy 2016 1,526,629,845 Y E
nr & 10 10 ~ 1,526,629,845 A 6 EX 2017 © U @ = ¥
AE" Y# Ne 2017 4 27 W T oonr K 10 ©
£ 1.5H v 0 # 230,796,406.0%f Y E “ nr Kk 10
10 A
2017 E £ Ne Yy 2017 3,245,103,948 * 10 1.00
H" ~ £ 324,510,394.80HA
2018 E" £ Ne Yy 2018 M 3,195,833,848
W 10 1.00H" ~ #° .  319,583,384.81 0" bYE A

30



M ‘EY 2018 n
B - ~ No
18" "H
. Ne
Ne Yin o
N \l T|lyint N \l T
o [ o
N - : €| - T Ne T\,
[¢] G G 9
Ne . _ R R O T G
- - E” K | K M~ No G:: E” . -
r# [ # K
K [ #
[ # D
2018 319,583,384.8 867,722,661.4 36.83%|294,766,978.0 33.97%614,350,362.8 70.80%
2017 324,510,394.8| 2,139,226,164.6 15.179 0.00 0.00%{324,510,394.8 15.179
2016 230,796,406.0| 1,651,496,619.7 13.979 0.00 0.00% 230,796,406.0 13.979
E" p #f E Tt KNe # w P ¥ # No
T ab
HA # Ne | E :
a I b
10 s 0
10 S HT ~ 1.00
10 s 0
Ne s 3,195,833,84
Ne S HT ~ 319,583,384.8
Yir - M~ Ne ST 294,766,978.0
Ne S - HT 614,350,362.8
M Ne 2 ~ "H” 8,111,188,978.9
No - () “\N#Z Ne D 100%
No ’
EY 0 f ¥ - £ Ne Ne Ne T V o v [ 20,
Z Ne E
Y w HE -~ P w E EI % G - 2018 ES [z
920,914,204.72H 2018 E® " L Ne [ # w 8,111,188,978.9H E 3,030,803,915.6H
"L Ne # 8,304,597,414.2°HA K - z Ne “ Yy 2018
M 3,195,833,848 u 10 1.00"H ° ~ £ .  319,583,384.84 0 " by
A

31



M ‘EY 2018
2 a ’
14 E" a kxa“ a i E" v p i
H
a
p
b
i
b
nT b
- e
a K
B ™M b
VETK L-: ‘I \E: M
T . 2007 10
17 a NeH HUM 13’ 1
N o 08
® b E Kk 7
v p- b
EY MA
o
E - Loir
o3 b b M h
3 F JU 3 A
s ® b
M 3 Ju 7
- \EZ -~ ~
Vll 1.. ‘E: ~ ~
E 0 br Hb M
1 3FT Y B
\—-= . M *
E* 5%y:': . N
v G zBa
M K Ju - ) 2007 10
e B it o3 b
E [ . 08
t Haab
°3 as
b M a
JU Kv A7
) = | M
Y ) Sl i
o3b M H
Ju 3k
M a 3 wi
M bE i
X A . ~ '_l' ‘l
MY \EZ ~ ~ ‘l

32



‘E:{

M 2018 n
T o3 b
M 3F JUAZ F
A . X "
o F - .
ne y "
‘zBa E
E ib
.
A4~ VER,\
T b Lt R
L H T3k 2
" ML
F3A
PFI B
- -8 M
i K v
P K v
A
b
i T E b
T K .
. b
1 r A (7R
[
AaEe * F # = " [1 2 i
i1 AF
| ib
= KT:l'r _:::_ ‘Ex \] ’
i ab
E" b K i \= \ A
na Hwa Hwa H W HF A %0 0
i ab

33




‘E:{

M 2018 n
‘Ea b': F Yy ay T 0 T :
i ab
E w aw T b 1. * A
+3a p O W
i ab
E” W A
fiab: F - 0 ’
a I b
E* O 6 E® © No# w D E* a
EY a ® E” E* av E”
E* A
E” 5 E° 7 Ne#w. X EY 3 Y 'EY a GNMCa
a ETA
Xa «ka W Hu-
K () H
pw  HE Ye o HF T P~
pw H ST 180
pw H [ 9
pw H+ Yy ]
pw - Yw F 2 - 5
w H . -
W H S HT ~ 0
w H F - ~
0 H Yw -
w H- Yw F -
W HF
T a
p L v  HF & F G
i ab

34



M ‘EY 2018 n

v a x A X ’
i ab
yvwa ~ " H
I ab
E™ i} TH A
M Kra ae H
i ab
E” 32 H A
W2 A i :
i ab
E" i A
M aeE i K a L. H
a I b
p” ET T K a L b o_ A VA ) A
MnaE 738 % 11 :
a I b
2015 4 23 ° BT 2% Hy M w R 6 < M E* @
r o 7% ~ st 1~ B W A I o 7% A 2015
8 19 ° Hy MO w vé” 6 < M EdA Z o
7% st 1 A2017 12 26 ~ HY MH w vé”
G < M B A 3 0o 7% U > 1T A VA a
‘E 62015 4 24 a2015 8 20 2017 12 27 édA I o 7% ~1 aen
7 0 7% ~1Taenda 3o 7% ~11 2015 6 24 a2015 9 24
2018 2 9 E é" G L M E 7 y E lae" ¢
i 20 7 y E lae” 6 L M E 75
y E 1A
i I Lal Z L 78 G Ne p- 3L

35



M ‘EY 2018

% G oA i 1 0 7 EY M41,411300° \E® ™
128% A 2 o Z ‘EY MmM26,043,496° \ET ™ 080% A I 0
7% ‘E® M 55,000,000 |\ E* ™ 1.699%A: 5., EY M
122,454,796 © \l 'E” Dy 3.77%A
E R O A - W 2 Ao % n ¥ - o
7% N Ne bA*: 7 A a 'EY 2019 3
21 E é M B /A I ®aA Z o 7 ¥ E 1A
MEa 4
13 b T
i ab
E” 0 b T A
2za a¥ o v
i ab
E" 0 AF i A
A- v
I ab
E" 0 " A

[ ab

E” "9 Uk A
Satr v

i ab

E" i T " A

36



M ‘EY 2018
M#a Lrd :
1a a ‘" a H !
~ ,
i ab
E” b A
~ e
i ab
EX A
~ g ,
i ab
E” A
2a G
a I b
~ 1T G
1B "H
1l F G " B G
G )
G E G ) G G ;
©
b
\ET\ \ET\ G
G ;
_ . _ .‘ G _ _
G E G ) G G )
G
i 2017 03 G
@® 0o 102,948002017 07 07 8,922.1¢ W
} 2018 03 G
) 20 205,89600[2018 07 06 8,922.1¢4 W
; 2017 03 G
) 0 102,948002017 08 04 2,058.9¢ W

37



M ‘EY 2018

2018 03 G

0 205,896002018 07 19 | 2,058.9¢ W
2017 03 G

" 102,948002017 09 13 | 1,578.54 W
2018 03 G

0 205,896002018 08 28 | 1,578.54 W
2017 03 G

" 102,948002017 10 03 | 1,029.4¢ W
2018 03 G

0 205,896002018 10 03 | 1,029.44 W
2017 03 G

" 102,948002017 07 21 | 2,745.2¢ W
2018 03 G

0 205,896002018 07 20 | 2,745.2§ W
2017 03 G

" 102,948002017 07 07 | 3,431.® W
2018 03 G

0 205,896002018 07 09 | 3,431.® W
2017 03 G

" 102,948002017 08 04 | 7,549.5: W
2018 03 G

0 205,896002018 08 03 | 7,549.5] W
2017 03 G

" 102,948002017 09 01 | 6,863.D W
2018 03 G

0 205,896002018 09 10 | 6,863.D W
2017 03 G

" 102,948002017 09 01 | 6,863.D W
2018 03 G

0 205,896002018 10 20 | 6,863.D W
2016 08 G

s 102,948002017 02 08 |51,47400
2016 08 G

16 102,948002017 04 27 |51,47400
2017 03 G

" 102,948002017 06 20 |10,294.8 W
2018 03 G

20 205,896002018 06 15 |10,294.8 W

38



M ‘EY 2018 n
; 2018 03 kK G
® 30 205,896002018 07 20 13,726.9 Y
Dynaudio Holding |2016 04 K G
27,452.8(2017 04 24 4,708.3¢ \
A/IS 22
Dynaudio Holding {2017 10 kK G
27,452.8(2018 04 17 4,708.3¢ Y
A/S 20
Dynaudio Holding {2017 10 kK G
27,452.8(2018 03 28 6,277.84 W
A/IS 20
2018 08 K G
- 80,000002018 09 20 9,218.73 fi
~ _ \ER
b E 6 0
S 320,21200G 0 244,261.D
r B
EE G E
423,16000 _ 188,216.0
" B3 Go ~ BL
\E: \E: A 5
G _ -
- v = z G ; _ g’
G E G 0 G G _
G
b
EE G "~ A ~
o G p G 0
320,21200 244,261.9
[ Al+B1+CT = A2+B2+CZ
G Gy
423,16000 188,216.0
[ A3+B3+C3 ~ A4+B4+C4L
G ~ 4 A4+BA+CA N E [ 7 D 12.389
PT
W K2 Lofi- L G e "D 0.00
w U 70% G L VF G
A 178,997.3
0 E
G [ % 50% Ne S F 0.00
G . =~ D+E+F 178,997.3
[ G p 0 G k ~ é
K ’ - -
i L G " -
G lor
A

39



M 'E* 2018
~ o G
I ib
EX G A
33 T * :
~ ,
I iab
E b A
~ o ,
I ib
EX b A
4t .
I iab
E T A
Miaa w Kk ’
1a v K '
= 0 “ R v . G a G a a
G a G b 0 aE v'E H3 b A E
" 62019 4 20 e & 2018 o3 K 1
2a %o v K
~ 1T %o 78
B %o b~ %o 7A
A %0
E" %o b A
© 3 %o
A

40



M ‘EY 2018
~ g %o 78
A
3a G ¥ '
EX 0 B G G E {B
5 h
=0 'E - o No
~ l 0
= %o
M . . .
. ~ i b 1 b 1 b 1 b 1 b 1
E
COD50mg/|COD500mgCOD20.987t/
COD22.3t/a
L CODa AV o |LA /LA aa
. 2.23t/a
E” 5mg/L 45mg/L 2.099t/a
M B ; a A
ES 3 S a o 3 i
a G
ET 1 G -
M B £ v G E i A
B VY G E i A
0 HD
M E b L E” N M- 0 Hp [T
L M- vé L EY 0 HD 1 G -
T YvB 27 A A
A
ir E H
A
it 6 "H
A
MXatr H
a b
=9 i =9 po H ae | TaeT F 1Tae
- H © 0T A

41




M

‘E:

2018

MoKadl r

H

>

42



‘EY 2018 n
’ L 4
E mt
@ 3
1a
{1 B
i i-
)
o] D
Wa 521,711,84] 16.089 -1,109,89] 520,601,94! 16.04%
13
23
/ATt P 521,711,84] 16.089 -1,109,89] 520,601,94! 16.04%
i T
521,711,84] 16.089 -1,109,89] 520,601,94 16.04%
-
P T
WA 2,723,392,10, 83.929 1,109,897 2,724,502,00, 83.96%
13 _ 2,723,392,10, 83.929 1,109,897 2,724,502,00, 83.96%
23
A
4ai T
| 3,245,103,94/ 100.00% 0| 3,245,103,94| 100.00%
M T
i
M1
i
M1
I
M
&
G 2018 10 10 e M il G 2018 10 10 oy A
é Nez ¢ 2018 10 10 a 2018 10 11 & 2018 11 2 a 2018 12 1 a 2019 1

43



M ‘EY 2018 n

3 42019 2 1 a2019 3 2 ey M " E Al [ p e a
e b Taert Fooroes F oo "E p A
2019 3 11 ~ A E* F F Y T ©E°
M 49,270,100 © \l '‘E” oy 152% V Eww799H/ & VY E v 6.60H/
v 0 W 356,826,897.3Bi(b YA EX M a a E
i a L@ il i - E M 7 A
T E M
T ab
mt - W W a ¢ E K r - F
T ab
E° F iTp
T ab
2a mi-
a I b
y B
&
K A A
416,326,138 0 0 416,326,138 2018 1 1
7,342,150 675,000 0 6,667,150 2018 1 1
i 16,200,000 0 0 16,200,000 2018 1 1
0 3,355,874 0 1 3,355,875 2018 1 1
65,000 65,000 0 0 2018 4 25
76,942,958 0 1 76,942,959 2018 1 1
o b 1,479,722 369,899 0 1,109,823 2018 1 1
521,711,842 1,109,899 2 520,601,945 - -

44



M B n
3A ’
i ab
22 K L.
13 'EX
y B
= Lte
=0 W
L' @ né I
109,115 108,444 of _ 0
K K K "
R - n w
5%y: ¢ Kk |10 K
p
K o T . , b M b M
- 23.91%| 776,045,479 776,045,479 388,000,000
15.41%| 500,101,518 -55,000,000| 416,326,138 83,775,380 364,540,000
3.16% | 102,590,612 76,942,959 25,647,653 91,000,000
T
M 2.56% | 83,044,011 83,044,011
VE.;(
M
\ER
1.69%| 55,000,000 55,000,000 55,000,000
78
T‘E; 1.44% | 46,758,037 46,758,037
.
1.29%| 41,881,910 41,881,910
\ 3
B 1.28%| 41,411,300 41,411,300
\

45



M ‘EY 2018 n
fi 1
“
78
e 78
[
H
E it 1.12% | 36,197,666 36,197,666
1
T
* 0.97%| 31,573,800 31,573,800
K E”
W -
W10
kg W ~ - ~ ~ R
s a H T " a L E A
k10 K
M
K P M
M
E 776,045,479 . 776,045,479
83,775,380| 83,775,380
T F M E 83,044,011 _ 83,044,011
M B
55,000,000 _ 55,000,000
78
T E 46,758,037 . 46,758,037
T 41,881,910 . 41,881,910
A F 0 A
i 17 o 1z * 41,411,300 _ 41,411,300
78
T H E
L 36,197,666/ _ 36,197,666
T * K E 31,573,800 ., 31,573,800
¥ B 28,747,378| . 28,747,378
IF 10 ko Tyl
10 K [F10 kH 3 W H : B 3 L E* A
. o }
| 10 K Qb Fs+ B K E" 636,045,479 ~
’ B " voFow B H G } 140,000,000 ~

46



M ‘EY 2018
776,045,479 A
£ 10 ka k10 g b
i E
E* |F 10 K a |10 K p A
22 E° K '
K
K
0’ o 0
F' 9 qw
) ) ‘—I' 5 l_,
E 2001 04 24 .
} 91370700728608422( o 3 T F '
ang L a 3
3 a VA *
oA
K
o a
T P
wET\
K pi
i ab
\E: K 6 & A
3AE L iiwe -
L_: t ﬁ)
|__: t
L b 4 6 i1 \
T
i T
W B a L~ T
h 31 ) K E S| KE® « ’ ) KE « H 2
" 10
3 N = M E
p E
L_: Fﬁ
i ab

a7



M ‘EY 2018

n

n

L WH AN S
92.59%
15.41% RS IR A ] 0.67%
23.91%
h A r
afic 73 A7 A B 2 i)
L H T " LE
ab
atir 10%Ys': . K
ab
K A L. a Tir hr m L :



M

‘E:{

2018

>

F Y

né

49



M ‘EY 2018 n
~ N\ y
fi Ha HA i
— & a
wa Ha H [
T
K K A :
F K ~ . M N R .
2016 102019 10 500,101,4
H K 53 555,101,514 55,000,00(
20 19 18
H 2016 102019 10 102,590,
K 45 102,590,61]
a 20 19 12
Ha «
2016 102019 10
W a K 43 4,474,50( 4,474,50(
20 19
2016 11j2019 10
i H K 48
29 19
2016 102019 10
H K 61
20 19
2016 102019 10
H K 48
20 19
2016 102019 10
H K 59
20 19
Hw h 2016 102019 10
K 53 8,889,534 8,889,534
20 19
2016 092019 10
— H K 45
26 19
2016 092019 10
7 H K 42
26 19
. 2016 102019 10 21,600,0(
1 K 53 21,600,00(
24 23 0
. 2016 102019 10
® K 43
24 23
N 2016 102019 10
- 0 K 43 1,479,764 1,479,764
24 23
2016 102019 10
K 49
24 23
a K 48 |2016 102019 10

50



‘E:

M 2018 n
How 24 23
"
2016 102019 10
- =+ « K 51
24 23
2016 102019 10
G « K 41
24 23
2016 102019 10
« K 52
24 23
2016 102019 01
3| « K 46
24 31
639,135
- - - -- - - 694,135,92; 0 55,000,00¢ 0
28
=X n & a y
Hna E Ha Ha - [
T ab
2 AaKkK ’
EE k Ha Ha F3 ah Db Ayt | E h
EE H
d:) L}
K B H A A A2001 -wW E* A &) 30
3 v b AlkT "Ho 3Vw v H aT "3 « H A re a
T H 3 ¥%o3 ~ A
d:) L}
K E « H a A H N oaT a A A
2004 v~ E°° AKE « a « - « A 1) a do3 A
v @
K EY  Ha « a r A K A2001 v~ E' " AKE w & F a F
A v & o3 F Db A
R d q‘) ¢
K E°  HA 3 A k. =3 E° H a € B
P.a H A kKYu p H hk”~ B ‘ a ¢ H3 A  Ha
€ iy A

51



M ‘EY 2018 n
K E HAN ~ T an v 973 A K ML
863 7s *~ MEMS F ¢ F alr MwnLses 7%e L F a
wH F apo hk A H i A
K E HA w hka av T n n ! -
n v f3 a v F3 W AlkT '3 M E a M
B FUA Fa iy A H i A
K E FUA an A 3 V- 3 a
A k F B w F - fi 8680 h F - L 3H
F ’ -  F3 w A ® uQ M ao b~
0 ¥ A ) H i A
T
K'E" Hwh A K 3 . F3 A KE « aT Fo KE 3F ah
K A ) 20 Fo 3+ v b A
- .0
K E° HA 36 kK F3A2001 v~ E° - K Toa T KE P
CA- ) Yy a Yy r 7y F A
7
K E° HA 36 3 F3 AT F3 A2001 v~ E° -
® K 30360 T KFE FT A 7 v o3 A
- .
A A
v @
A A

52



M E*

2018 n
%ll [
K'E" « A 3 3A2001 v~ E° AKE a FA |
o3 b A
KE" « A # = Southern Cross University A2001 v~ E° T AK B a »
.  pHs3 A a i v b A
o 0@
K'E® « AH 3AAKE O 3 G 3 Toa 3
” al a o FAo 06 Y af W9 "H b v
b A
K'E® « A kxH 3A2006 v~ E° h E T a al 4 bA «
K Y E A a A A A oM ¥ A
K'E a Hwv A N oa ok a K AT Yy
1w CICPA w E w Ew” ACCA"w A2010 v~ E° " Ak F « A «
NeE™  F A d 1 & Hw i Wl i é F t1 @&°E
¥ 1 " A
— J.w t
K'E A L i F3 AAKkE ah a a A -
oL iy A
G Q!
KE" « A b F3 AAk E ah® 3D a
p3F A p” balt iy A
K'E® « A A 3 a F3 A KIBMc«,_ pP_ "~ b
Ty AlkT “ 3 « A
. .
ES e A aT A k IBME® bi «. . pP_. A o3 a
z v A 3 G 2019 1 31 A

53



M ‘EY 2018
K P K '
I b
K Y P k1P « K K ,,K e
F i}
E" H 2018 11 15 221 11 14
E” Ho 2018 11 15 2021 11 14
w E” Ho 2018 11 15 2021 11 14
E 2018 12 01 2021 11 14
KB K W BT R W E o« H Ty E*  Ha « F '
: w E° Hwh A E 8 FA
T 1418k ’
)
Cr e PryB . . "r"riB
K F 0
3 B H 2016 10 19 2019 10 18
B H 2017 09 23 2020 09 22
E H 2016 03 22 2019 03 21
» E” H 2015 09 24 2018 04 18
E” H 2016 11 23 2019 11 23
3 B H 2018 09 22 2021 09 21
3 B H 2018 08 04 2021 08 03
Dynaudio Holding A/S H 2016 12 14 2019 12 13
E” H 2016 01 22 2019 01 21
E" H 2017 10 31 2020 10 30
D B H 2018 10 22 2021 10 21
E H 2018 11 01 2021 10 31
( ) F H 2017 05 01 2020 04 30
Dynaudio Holding A/S H 2016 12 14 2019 12 13
E H/ 2016 11 26 2019 11 25
B i 2018 12 10 2021 12 09
E” H 2017 08 18 2020 08 17
E" H 2017 10 31 2020 10 30
D E" H 2018 10 22 2021 10 21
E H 2018 10 31 2021 10 31

54



M ‘EY 2018

E” H 2015 09 23 2018 04 18

E” H 2017 08 14 2021 08 13
. H/

E 2018 12 07 2022 12 06

E H 2016 11 23 2021 11 22
B H/

B 2017 08 26 2020 08 25

E H 2016 01 22 2019 01 21

@M B H 2016 04 26 -

_ B H'l

3G E 2018 01 11 2021 01 10
. x Hu/

&) E” 2016 11 30 2019 11 29
s H/

E 2018 12 10 2021 12 09

E” H 2016 10 09 2022 10 08

@® E H 2017 03 22 2018 12 26

E” H 2015 04 18 2018 04 17

E H/ 2018 07 23 2021 07 22

E H/ 2018 06 01 2021 05 31

E H / 2016 07 25 2019 07 24

3 E 2016 10 19 2019 10 18

3 E” 2018 08 04 2021 08 03
L H/

3 EX 2017 05 29 2020 05 28

E 2017 09 23 2020 09 22

E” H 2018 01 27 2021 01 26
B H/

3+ E 2018 02 23 2021 02 22

E H 2018 05 18 2021 05 17

E H 2018 06 01 2021 05 31
B H/

E” 2018 06 04 2021 06 03

H 2017 10 14 2020 10 13

2017 04 09 2020 04 08

55



M ‘EY 2018 n

® B " 2018 02 13 2021 02 12
® ® E i 2018 10 29 2021 10 28
® (M) FE H 2016 03 26 2021 03 25
» E” H 2017 04 25 2021 04 24
1) ( ) F 2018 12 19 2021 12 18

) £ 3 E™ H,  |2018 03 12 -
L E" H 2016 07 05 2019 07 04
E” H 2015 06 26 2021 06 25
® B HU/ 2016 12 29 2019 12 28
B 2016 10 09 2019 10 08
E H 2017 11 09 2020 11 08
E” 2017 04 25 2020 04 24
E” H 2018 11 12 2021 11 11
B H 2018 11 29 2021 11 28
» E H 2015 09 24 2018 04 18
E H 2018 12 07 2021 12 06
E” H 2016 11 26 2019 11 25
Eco Trust Japan Co., Ltd. H 2017 01 20 2018 11 23

£ 3 = H  [2018 3 12 -
0 (1) F H 2016 03 26 2021 03 25
0 E H 2017 04 25 2020 04 24
E" H 2017 10 31 2020 10 30
D B H 2018 10 22 2021 10 21
E H 2018 11 01 2021 10 31
+ ] E i 2015 04 27 2021 04 26
+ E" H 2016 11 22 2019 11 21
+ B H 2017 10 31 2021 10 30
+ @® E" H 2018 09 02 2021 09 01
+ D E H 2018 10 22 2021 10 21
+ B H 2018 11 01 2021 10 31

T w BT K W E o« H w E° Hwh v w BT Ha«

56



M ‘EY 2018
B K a F ’ ®a - 0a a- +ac a, W ES e E”
' T Hw @A
B ki p K Ha H F ’
i ab
a Ha Ha .
Ha Ha _ WA 0
EY Ha H How b W Huw E K
H A %o b w Hw A
V) H A
E p Ha H ’
B H
- —_
- K L 5
H 53 180
« H a 45 180
H 61 18
H 48 18
Hw h 53 0
- . H 45 24
7 H 42 20|
w FLa « a 43 120
F
i . 53 120
® ‘ 43 120
- 0 « 43 120
. 49 120
‘ ) a Hw 48 120
n
- = ‘ 51 120
G « 41 120
. 52 120
2| ‘ 46 120
o H 48 18
H 59 18

57



‘E:{

2018

1,676

28,864

19,78§

48,652

48,652

0

F3

F3

F3

as

27,539

835

16,744

249

3,293

48,657

62

2,049

9,781

10,687

26,074

48,657

2018 -

p/

Juz

~ \E';"\

G 2018

>

58



M ‘EY 2018 n
,MV‘EX k4 A
3a 7s
2018 E " l E L O n E by

1 H W 2018 z - T Ty t " o3

A 2018 fi N I o | E N @ W
z i F 3 T "N3F B 3+0 ~

LF3 z 1° z T P
r - A
@/a'r
T ab

59



M E*

2018 n
X F
waE
p- ET H eE lae | Tlae: FE %ot 1 & é Fo
ae F T = b T w 7 a
) - T " P T K i b E" anp
LL ~ E™ Y OW EX b~ L E” A
= ’ |- a a a D" E”
7 v [ 0 T pA
o~ a ) - E b T
_ L vk v Hwl K v A
- , [ w B - £ .
IREY
1a” Kb K E* H &: B Kk w tl eE Kk v H 1]
Yo Ao K W Gn: Kk # T K B~ "HNe
z’ ¥ G = K W 9 Aas _ A
23 E b EX 3 F h z°~ 3Fa. a ~ a a F
G kK> E° Hwa Hw p b AE K H v
K w E - W A
< Hb Hw' E H é E | e HAE | H
“Anr H RN WYY Hw i é E I AFE
nr H w & Hw H :]ae H b L TaeT o3 E* H 1
b~ ¥ Hw K W’ av - " A
43 Hb Hw' B H e'ET laeFE | " * ' Hw
1 a AE H & Hw H 1 v
T F H o a” a F a H ’ 0 A
5a E Le g~ E a Ha H
E %o L g* K'E a } A

60



6a” ¢ % " EY "HNe Tz v L # "
- wa kaE a N2 \ - = a ao A
7a7 ¢ H b " ET é F 11 aerE Tae
7 L] v F ey T w H yF~ GH a
I A% a " a K W H AFE k vép H L
- W EE p H v p H G b H E 117G
AE" Hw it E v E° H b
v v K ’ e | Taert F Tae o
4w 'E" H T H v aeE H LT eF
H Lo A% al H ~ G K E w H A
p°E 0 H b (] A
E LT w0 " = )
T a
E LT w0 i E pb A
Ha E G K 3Fa., a * a a F :
EX h * a L - K 17 1B b W N av -
b b K "B b K 3Fa a v a a r n Ne ~
3T h z A
1a3 F B tH "~ v K i17 o3b w T AE
) w - 3 “h | w “ 3 - pu « i
" o3A
2a N ' E" F B L HI b Loy
i L AF E KY¥BT Kk Na E Ti «k A
33 BT P n G K™ b KH b T E b
KTi~ o3 WE * nNe ~ b . WE " A
P - . 5t _— a 3
" A 3" afz “ A
5a F R = ey = bu'E F - " W r
F L~ EE Tw L } F_o E*

61



M ‘EY 2018
T OE" ¥ W A
2a 3 Ju
i ab
a Po K W X K W ’
13 K W
w W ab 9
trp H
aé
| aé | aé
2018 W X T“ -
X w 42.34%2018 01 16 2018 01 17 F Te &
V7]
i M ‘EY 2018
X K w_ E
T E ~ ' 2018007
trp H
3@
136 T FoTae
2017 K W W 41.76%42018 04 23 2018 04 24 F Te &
M ES 2017
K w_ E T E
© ' 2018029
irp H
3@
| aé | aé
2018 X T“ |_
X W 43.98%2018 09 12 2018 09 13 F Te z
W
. M ‘ET 2018 H
X K w_ E
T 'E = ' 2018050
2 _ nao s X K w
i ab
na p ’
1a H¥ Hwi K W ’
H# Hw 1 ’

62



M ‘EY 2018 n
. H
a ¥ H ¥ H Hw . ¥ K W
Hu a v
v Hw (U] ¥ Hw (U]
Hw v
5 2 0 0 1
5 1 1 0 0
5 2 0 0 1
¥ Hw
23 H B "H #% '
H EE "H ¥
H E° " H ¥ A
3a H (T
I—b E: 5
g
H BT 7
b~ E HH " a é E - LE i1t HA
i " b, 6 e - L° by f = -
i EX N H n = E "1 = E” L O n
~ E 0 T b M = F F3
pE D HuD H ¥i = AE Ty E L-
nr K 0 b A
‘EAa HwW F W p ’
1a b y
2018 ~ b Y " B o - b
Wo vH v T E" 3 N 3 %o B i %o U
p- b v oW LY ; L -~
b Li " A T HwW b w
3 a ae. z A un - L A

63



M ‘EY 2018 n
2a 1
2018 ~ 7 " B o N N "o
ey v - E a t ap L b a S v
0 N W U b B '~ N Hw W HuF
C H: E- b A
¥a Hwv b ~°
How p 76 F
I a
How p H A
fia . 1
EY O Ha H Hw W Hw E K w
H A %o b W v Hw A
Xa p L E
1a p i} P L r '
i a
23 p E
o L e n 2019 04 20
2019 04 20 é M E* "6 2018 P L
p L e n .
E I
T E 16 \E
L w 100.009
8 " .
S - 1B 3 "“\E
i 100.009
L " s - )
%o
# F F
E F p L EX E p L
% Wk E % F
%o .
rT1I"E Ha H v’ h vy 3 F
r 2 E” E F : at  ” bo A

64



M ‘EY 2018
r3 Yy 0 N E P L # 0 - v
+ ' b a v
Mo B F a aHZz W
Fooop L A ’ o 7 w
F . Y b a Y
P W E W % w ’ b a af
. Y '
e i L . 3
wH %
¥ GL ] F ) a H v b a
! © anH Z y
L
46 F LW
fb ., G L F [ 3
A
W ' a % i1
P L
‘B F b L E
% W'
ro1 Wi sHW® ~7 vy Y '
# & 5% f
0100
o 1%
; o3 -~ 1%
ro ne o® ~ 7y Y '
= F p L
%o %ol F E
z z 3%0O | # %
5%
- - 0. 5% °
1%
3 3 0. 5%Q
3 1%
r3 MW su® ~7 ¥y W W ‘
z # 3%
- o 0.5%

65




M ‘EY 2018 n
3 - - 0.5%
F @” 0
@~ 0
F @” 0
(. 0
Map L
p L
p

ooy M ‘E® ¢ 2018 12 31 G = &p W L -

) ~1 " %Tb F v LA
p
p L n 2019 04 20
, L 2019 04 20 & L SN o 2019 96010004
p n L.
) % G
w HUF Fi %o o L
I a
w HF FT  p L b Hw W
a

66




M

‘E:{

2018

c

67



M E*

2018
MW o
W a
% G
2019 04 19
A HF -~ P~
- 2| 0 20190 96010064
Yy a v
v 0 20190 96010064
M E Nr K )
W a
1 Y M By fi MOk v 2018 12 31 i E
=~ " ¢ v 2018 1 B # a, 1 F a, UE K T oyl
Tk A
oy F 03 W %ot L E"Hl = M 2018
12 31 i E F’ y1 2018 i E A
Ha
1 T Yw %o ¥ b A i Yw F
KO Ne W v %ot ] K A T Yw 3 tToon G
M v 3 T kA 1 H v b "HNea w0
L3, A
zra’ H
i H 1 3o Ty F W H A " H Y
r W T oub b ¥ 0 A i H

68




M ‘EY 2018 n
T " H A
~ g -
1a H
Mh CH "H » ‘“’ A+ fina  w Tw T o 233
o A F of 36 3 ~ 3 0 T FE - { v
rr WP " ET b i T o
: ~ . “y :
~ "V Fe — L !
T Fo" b Fo T - - Ty ’
- A2018 - M., F T h 3F 7w,
23,370,875,524.8H h Ne p %o ~A & ~ M 73 H
W VIR - ) ' Mo #
W H A
23
- V. h "
ST a b b L ’
T 3 EE 2 ° - Neo TN £ 170D ’
-3 h Tax I ab N b
"  Eb ~ W © EE
- o3 ¥ %ot '
S L - i i a 0 a% JYa%o "1a 1 a
i ¢
~ 5 Y E * ~ b F Yafo Ao "
p° E ° w A
~ +
1aH
F #2291 o4 +a43fm of $#as55a "o M
2018 [ " 351,780,298.234H i T 261,247,390.88HA M

69



M ‘EY 2018 n
"0 f [ # - ' [ %  a
* - 1 M ' £y’ H A
2a
t - T h M.
ST M G ' Ty
T M 2018 b v i v Top’ T pp
% ' L "7 b Ty ' p’
~ T L VB L T W E '
"4 6b i T bu ' F O - T
x * L 3 :
5 &b T 7 T Y a pNe -
air
M iTH Ai 1 2018 T H “prb”’ F
1| A
J 0 b TH M"3b T TH 0 Ky A
' F oo TTH -~ T i T H L F
1 T ’ bW 3 M A
G b~ 1 T H 1 H A -
oKy A
na F K
M S Y ~ 03 W %ot L+ T gl E"Hl -
a o L ya F b G A
N T M Z b H -
X 7 M a [ A
M F A

70



‘EY 2018
Ea Yw F K
1 + r b G o, G ~ Ei
A, G G " b G %01 W
o A 7 G v i F a
W = b¥ _ T W A
%o1 b T 3 o G 3 A~ 13 Y
b
Wt # T 6 F " Y
v 0 "HNea “bud A y an a
X N Gp Lse~ 0 G G
A
STV VR 8 b Ly - b L 0
A
" T E W PFw T A
T a X ¥ A - 0 v
M z” Hu ’ b ¥ A ¥ "
b v %01 | T a F T ” :
b "HNg 1 0 G A G " H A~ Hu
) M b A
S - rloa p " ~ E F E"Hi i
H A
~E” MT + 3F - FH 0 "HNea Y F 0 A
| a A n A
b 7s a 0 v | T
£F v P L A
1 b " 3 L b -
| v iTH YT T ) “A
Lb H T 1 R F W - i H
A T H T E H n-

71



M E*

2018

ao

EA # - 1
T Yw '

p_ "
T Yw ' W

2019 4 19

72



2018 n

na F
F T 1By
1a,, v
Lysp: M B
2018 12 31
18 "H
® A
2,391,589,146.4 3,473,251,001.5
0
¥

Y E"HE v F

an

L&

32,133,630.8

as

7,211,084,876.5

6,330,745,729.2

i1 19,154,863.0 40,182,134.8
7,191,930,013.5 6,290,563,594.3
0 161,082,664.7, 84,047,429.6
G
NeG
NeG,, %o
i 59,673,955.4 107,051,079.8
PT =
Fa
g o
3,548,509,753.7 2,994,630,931.4
Wop © T
[ S 416,107,699.6 256,550,044.3
=" 13,820,181,727.4 13,246,276,215.6
0
T L% * 328,150,813.0 361,241,930.5

73



M

‘E:{

2018 n

247,669,710.7

249,790,661.6

as

ao

11,117,324,474.6

9,567,075,958.2

1,320,210,388.7

865,304,267.4

as

an

as

ao

2,024,314,164.4

1,610,144,271.4

0 % 303,168,566.4 270,186,885.7
17,825,756.4 45,983,667.9
144,790,491.7 113,225,558.7,
* 205,031,113.9 108,649,002.2
T =" 213,788,117.5 132,713,795.7
=" 15,922,273,597.9 13,324,315,999.6
* 29,742,455,325.4 26,570,592,215.2
- g
S 5,851,710,294.5 4,377,461,986.4
T S
i3
Y EHe é F 112,990,718.7 11,534,000.0
v
0 i o 5,615,238,592.0 4,906,075,069.9
104,206,438.7 59,179,431.2
v E *
0 (Y
0 549,438,543.1 495,611,673.8
91,032,452.9 224,853,660.8
iToo 97,207,084.9 79,965,624.5
iTY vz 21,213,347.2 4,194,669.3
o #
0 NeG

74



M

‘E:{

2018 n

G %o
7 yvF
9 F
g
wop 1,030,880,716.4 307,663,292.7
[0 SV
. 13,452,704,841.4 10,462,344,739.4
- g
S 606,423,511.3 995,743,710.0
ov
IiT nd
v
0
0
v
284,228,900.9 193,695,993.6
v 209,351,731.1 1,335,276.7
it R/
v, 1,100,004,143.5 1,190,774,980.3
14,552,708,984.9 11,653,119,719.9
3,245,103,948.0 3,245,103,948.0
it i
IiT nd
v
E 2,997,147,524.3 2,950,700,838.4
' 294,766,978.0
i -112,629,928.3 -124,363,467.0
F U
o E 1,061,825,823.1 969,734,402.7
W %o
Ne # 8,304,597,414.2 7,853,476,568.0
¢ FE 15,201,277,803.3 14,894,652,290.1
K -11,531,462.9 22,820,205.1

75



‘EY 2018 n

15,189,746,340.4

14,917,472,495.2

Y 29,742,455,325.4 26,570,592,215.2
9 ! w Wy !
2a E Y €
18" "H
A g
1,063,774,489.5 2,355,450,936.7
Y E°He v Fii-
o 4,520,000.0
i 6,412,455,649.3 5,915,961,166.7
TT 18,400,074.3 39,740,953.8
6,394,055,574.9 5,876,220,212.9
6} 63,946,269.9 51,063,567.8
7 1,616,698,777.6 1,453,873,114.1
PTe #
Fa
2,819,315,829.5 2,197,209,496.1
5 b L -
(I 236,465,421.5 158,574,189.0
- 12,217,176,437.5 12,132,132,470.7
T LF * 52,084,824.8 158,681,740.1

2,940,269,192.3

2,782,456,616.0

as

ao

8,898,155,197.3

7,543,061,026.5

709,051,981.9

526,065,598.8

as

an

as

76



M

‘E:{

2018 n

ano

1,632,959,230.1

1,110,171,630.6

0 % 97,913,534.6 20,075,668.8
2,849,715.0
* 154,686,600.4 66,764,239.7
[ =" 108,010,226.9 106,290,700.8
=" 14,595,980,503.5 12,313,567,221.6
* 26,813,156,941.0 24,445,699,692.3
- g
S 4,995,959,115.3 3,841,895,181.3
U ‘E“H; Y P 41,278,035.9 5,662,000.0
Y
0 i o 5,280,907,670.9 4,841,537,698.0
62,763,983.7 30,716,690.0
0 351,757,828.6 316,112,446.8
27,533,473.8 193,270,821.4
it o 28,162,135.4 10,309,511.0
iT vz 10,828,322.0 4,194,669.3
v #
v
wop 300,000,000.0
it ¥
v, 10,788,362,243.§ 9,539,504,348.6
-
S 500,000,000.0
ov
[ T' n®
v
0
0
v
167,557,042.9 63,258,550.0
v 203,084,748.9

77



2018 n

T \Y
E V. 870,641,791.9 63,258,550.0
v. 11,659,004,035.7 9,602,762,898.7
3,245,103,948.G 3,245,103,948.G
[
T T n®
v
E 3,030,803,915.4 3,030,803,915.4
‘ 294,766,978.0
(I -9,579,279.7
F O
0 1,061,823,040.7 969,731,620.3
Ne # 8,111,188,978.9 7,606,876,589.4
15,154,152,905.3 14,842,936,793.6
v 26,813,156,941.¢ 24,445,699,692.3
3., %
1B H
wa 3 - 23,750,587,785.2 25,536,136,274.§
iT 3 7 23,750,587,785.2 25,536,136,274.§
B ~
1 f
na 3 22,933,495,980.§ 23,259,372,553.6
iT 3 19,281,919,403.0 19,917,183,898.7
# Fd
i
G
o FJ
0 %o
GY =2
NeG

78



‘E:{

2018 n

¥ 141,651,156.0 138,863,265.3
569,244,060.5 503,305,563.1
1,039,921,885.3 962,445,997.1
0 1,334,266,411.4 1,232,642,043.5
F 317,997,348.0 420,747,958.7
TT o2 229,682,638.2 231,231,730.7
# ~ 20,002,442.6 22,745,552.9
Y iy 248,495,716.4 84,183,826.9
v' i 262,529,031.3 239,341,954.4
" Ya &
-82,076,441.0 -3,479,811.6
|-
PT o3 o
-15,089,433.4 -3,479,811.6
3
EHE V- ° Y
. 9,675,417.7
i o L7
Q Y 6
|-
o R v o
-1,060,177.8 -15,397,040.5
-
ra 3z O Y & - 1,006,159,634.6 2,497,228,823.4
v' 3 - 10,003,086.9 14,909,652.6
3 F 22,823,474.5 11,676,403.5
az " Ya &
993,339,247.0 2,500,462,072.4
|-
' 148,866,618.8 393,707,476.0
narz °r Ya & - 844,472,628.1] 2,106,754,596.4
W r# 10O
. 844,472,628.1 2,106,754,596.4
Yn o 17
SR r£ T T
yin & 17
¢ FE° [ # 867,722,661.4 2,139,226,164.6
K -23,250,033.3 -32,471,568.2
Eai 1 r 9,538,303.7 -87,351,942.8
E i T
11,733,538.7 -84,247,189.4
r
Wb Ne i T

79



M

‘E:{

2018 n

78

11,733,538.7

-84,247,189.4

9,579,279.7

-9,579,279.7

an

2,154,258.9

-74,667,909.6

-2,195,234.9

-3,104,753.4

854,010,931.9

2,019,402,653.5

879,456,200.2

2,054,978,975.2

-25,445,268.2

-35,576,321.6

0.27

0.68

0.27

0.68

(ei}]

z w' 0.00H ::

# w' 0.00"HA

1B "H

=

17,336,938,184.5

18,856,194,656.1

14,014,561,601.§

14,558,300,221.5

117,356,691.0

118,042,119.2

252,826,936.1

273,762,277.4

80



M

‘E:{

2018 n

633,908,025.4

516,651,951.6

980,536,486.6

1,059,900,724.7

F 162,588,920.1 355,669,938.3
TT o2 138,731,054.0 188,261,412.4
# ~ 47,380,500.2 38,817,843.5
Y iy 344,939,755.5 324,248,830.6
v' i 202,391,449.5 197,250,623.6
° Y &
-35,523,651.6 722,508,020.5
|-
"I'T' o3 o
-28,444,264.0 -23,615,438.1
3
EHEVT”® ) Y
. 16,789,564.0
i O [
* " Y &
9,987,285.3 -8,877,071.9
L -
wa 3# -0 YA & L 1,023,864,414.9 2,560,500,164.7
v' 3 ~ 4,512,433.5 9,886,081.2
o3 ¥ 9,921,023.8 2,722,732.9
2 a# ° T Yi &
) 1,018,455,824.6 2,567,663,513.1
l
' 97,541,619.9 273,553,820.8
arz 1o yao o oL” 920,914,204.7 2,294,109,692.2
R r£ 10
- 920,914,204.7 2,294,109,692.2
Yy o [
S RT r ~ 70O
Yn o 17
gain r 9,579,279.7 -9,579,279.7
S Wb No 7
1. i %
?J
2. Vb
i 7
SR Ne i
9,579,279.7 -9,579,279.7
1. " i

81



M

‘E:{

2018 n

- 27 CEM 9,579,279.7 -9,579,279.7
EvVI
&, Ne
wooLE “
4,
Ne
5.
6i 1
‘Ea 930,493,484.4 2,284,530,412.4
+a ‘
N
-
5a,,
Y B "H
W a - ‘
a F [ 22,878,931,349.3 24,075,745,412 4
3 ¥
T S v
i ~ ¥
[1 G 0
[PG 3F r
G O i [
YEHEV fiT°
- v
bz a [
. -
3 F r v
[ 1,715,045,463.2 1,960,965,748.5
["l' Thb " - 496,743,951.2 339,945,762.8
: - 25,090,720,763.9 26,376,656,923.§
y a i F 0 16,935,151,754.7 17,418,641,836.9
i v
T 3 v

82



M

‘E:{

2018 n

vl G 0
Dz a i
LGy #
0 Y i 0 4,179,347,508.9 3,646,842,724.7
b N 487,224,178.1 596,323,366.7
viTh -7 1,212,589,350.0 1,183,851,960.4
- ¥ 22,814,312,791.§ 22,845,659,888.¢
- r 2,276,407,971.9 3,530,997,034.9
KA -
[ 73,879,628.1
0 4,838,180.6
- 5 o
- : 50,109,212.4 38,245,862.3
E T 318
: 15,120,659.3
[iT1b -7 90,532,505.6 11,534,000.0
- - 234,480,186.1 49,779,862.3
- 5 o
- 4,239,899,280.0 3,546,328,329.1
0 257,421,841.2 275,337,645.9
[ ¥
i} E T 3V 8
‘
i Th =7 4,510,437.0
- ¥ 4,497,321,121.3 3,826,176,412.1
- r -4,262,840,935.2 -3,776,396,549.7
| '
[ 16,390,055.6 17,376,431.8
tTE ; 6,335,269.3 7,965,041.8
b s [ 8,461,079,276.4 7,141,099,340.2
5 v
[i1b -7 1,026,335,775.2 2,335,354,330.1
. - 9,503,805,107.3 9,493,830,102.2
& UFr v 6,774,458,640.1] 6,286,102,432.9

83



M

‘E:{

2018 n

Ne o #az eoF 521,612,615.6 418,425,708.7
iTT E L
Zaz
vitThb =T 1,577,736,577.9 2,238,307,343.9
- ¥ 8,873,807,833.§ 8,942,835,485.5
- r 629,997,273.6 550,994,616.7
a i- i E 6,457,522.6 -161,071,483.3
1 a i E [ v -1,349,978,166.9 144,523,618.6
v' A i E 3,357,847,604.7 3,213,323,986.1
Ea i E o 2,007,869,437.9 3,357,847,604.7,
6a E
18" H
Wa -
a 'k 17,813,239,859.3 17,969,186,134.§
[ 1,575,991,780.9 1,835,626,959.1
[iTb -7 366,510,640.6 135,932,014.6
. - 19,755,742,280.9 19,940,745,108.¢
% a i'"F o 13,692,255,728.2 13,246,471,654.7
. pr . 2,446,841,848.6 2,015,874,080.9
b N 303,587,879.2 355,304,733.4
oi Tt -7 862,537,124.8 988,263,524.5
: ¥ 17,305,222,581. 16,605,913,993.7
- r 2,450,519,699.9 3,334,831,114.¢
A - '
[ 47,957,730.8
i} [ 18,441,022.6 746,123,458.6
- a( 74,931,070.9 99,455,760.2
E Tit 3418
r
[i1b -7 3,824,767,849.1 1,959,907,678.4

84



M

‘E:{

2018 n

3,966,097,673.9

2,805,486,897.3

as

ap

- a 3,847,147,933.9 3,264,496,122.5
0 444,806,945.5 538,690,791.0
i} B Vi 316
r
i Th =7 3,904,314,855.7 2,386,960,000.0
: ¥ 8,196,269,735.2 6,190,146,913.5
- r -4,230,172,061.7 -3,384,660,016.1
! - '
[ 9,411,390.0
b s [ 7,511,140,824.2 5,353,629,255.1
5 vt
[i1b -7 1,309,884,992.5 2,268,276,868.0
: - 8,821,025,816.9 7,631,317,513.2
& UFr v 6,229,251,787.1 4,846,639,535.2
Ne  #a= éoz 459,430,429.4 362,817,724.5
i Th =7 1,827,117,614.9 2,138,360,124.7
- ¥ 8,515,799,831.4 7,347,817,384.5
- r 305,225,985.4 283,500,128.6
a b : -35,653,696.4 -62,049,772.4
na i E [ ¥ -1,510,080,072.7 171,621,455.0
v' A i E 2,261,979,720.9 2,090,358,265.9
Ea i E o 751,899,648.1 2,261,979,720.9

85



M

‘EY 2018 n

1B "H

¢ FE
W
K
‘E ¢ i T ) b Ne #

%o
W as: 3,245,103,948.7 2,950,700,838.4 -124,363,467.0 969,734,402.7| 7,853,476,568.0 22,820,205.1|14,917,472,495.2
3,245,103,948.7 2,950,700,838.4 -124,363,467.0 969,734,402.7| 7,853,476,568.0 22,820,205.1|14,917,472,495.2
46,446,685.8| 294,766,978.00 11,733,538.7 92,091,420.4 451,120,846.2 -34,351,668.0 272,273,845.1
11,733,538.7 867,722,661.4| -25,445,268.2] 854,010,931.9
46,446,685.8| 294,766,978.0 -8,906,399.7| -257,226,691.9

86



M EY 2018 n
T -
294,766,978.0 14,890,055.6| -279,876,922.4

211 i
3 ™ -
Vi 46,446,685.8 -23,796,455.4|  22,650,230.4
ra2~ £  Ne 92,091,420.4 -416,601,815.2 -324,510,394.8
r 9 E 92,091,420.4 -92,091,420.4
2 0w %o
3 K

\ -324,510,394.8 -324,510,394.8

o
4 ir
r- p
T E
2 o E
3 o E T
4 i %1
5 i1
rnp~F ©

87



M EY 2018 n
T 0
2 a
F'E” 11
a ) 3,245,103,948.0 2,997,147,524.3 294,766,978.0 -112,629,928.3 1,061,825,823.1 8,304,597,414.2 -11,531,462.9|15,189,746,340.4
1B "H
¢ FE
[ T 1
' W
F K
E i T o o E Ne #
® L %o
0 a ) 1,526,629,845.0 409,511,432.9 1,997,192,809.1 -40,116,277.6 740,323,433.5 6,211,693,581.1 3,197,329.7{10,848,432,153.9
v' oy
L
r
W
Nos,
I T
Ha Ao 1,526,629,845.0 409,511,432.9 1,997,192,809.1 -40,116,277.6 740,323,433.5 6,211,693,581.1 3,197,329.7{10,848,432,153.9
A i
" YA & 1,718,474,103.4 -409,511,432.9 953,508,029.3 -84,247,189.4 229,410,969.2 1,641,782,986.9 19,622,875.3| 4,069,040,341.3
-
rw- -84,247,189.4 2,139,226,164.6-35,576,321.6| 2,019,402,653.5

88



‘EY 2018

M n
179,831,396.0 -409,511,432.9| 2,508,401,348.8 1,712,781.9{ 2,280,434,093.8
T -
7,965,041.8 7,965,041.8
2 01 i
. 179,466,896.0 -409,377,197.2 2,548,537,013.2 2,318,626,711.9
3 M 0O
364,500.0 9,046,890.0 9,411,390.0
4 i -134,235.7] -49,182,554.3 -6,252,259.9] -55,569,050.0
s Z Neo 229,410,969.2 -460,207,375.2 -230,796,406.0
T 3] o E 229,410,969.2 -229,410,969.2
2 0w %o
3 -
-230,796,406.0 -230,796,406.0
K No
4 i
. 1,538,642,707.Q -1,554,893,319.5 -37,235,802.5| 53,486,415.0
T ‘E
. . 1,538,642,707.Q -1,538,642,707.0
2 o E
3 4 E T
4 i /Al

89



M EY 2018 n
5 i -16,250,612.5 -37,235,802.5| 53,486,415.0
rnp fF O
T 0
2 a
F'E” 11
A o 3,245,103,948.0 2,950,700,838.4 -124,363,467.0 969,734,402.7 7,853,476,568.0 22,820,205.1|14,917,472,495.7
g E f-
18" "H
T .
E ' F O o E Ne #
T
! o 3,245,103,948.0 3,030,803,915.6 -9,579,279.7| 969,731,620.3/7,606,876,589.414,842,936,793.6
oy
L
r
[
A Ao 3,245,103,948.0 3,030,803,915.6 -9,579,279.7| 969,731,620.3/7,606,876,589.414,842,936,793.6
! 1 0
[ L 3 294,766,978.0 9,579,279.7| 92,091,420.4| 504,312,389.4 311,216,111.6
YA O
r W 9,579,279.7 920,914,204.7| 930,493,484.4
[ R
294,766,978.0 -294,766,978.0
T ~ 294,766,978.0 -294,766,978.0

90



M EY 2018 n

201 i
3 ™ -
4 i
M22 7 # Ne 92,091,420.4| -416,601,815.2] -324,510,394.8
T 0 ‘E 92,091,420.4| -92,091,420.4
2 - K
N -324,510,394.8| -324,510,394.8
o
SN
ro p
T
2 9
3 ® T
4 i 7%t -
517
rnp~F ©
T 0
2 a
=
a 3,245,103,948.Q 3,030,803,915.6294,766,978.0 1,061,823,040.7/8,111,188,978.915,154,152,905.3

91



M EY 2018 n

1B "H

[

o E

W a 0 1,526,629,845.0 409,511,432.9 2,011,728,483.4 740,320,651.1/5,772,974,272.510,461,164,685.4
v' oW
L
r
[
Ha Ay 1,526,629,845.0 409,511,432.9 2,011,728,483.4 740,320,651.1/5,772,974,272.510,461,164,685.4
3 a ] i
A . 1,718,474,103.0 -409,511,432.9 1,019,075,431.9 -9,579,279.7 229,410,969.2/1,833,902,316.9 4,381,772,108.3
YA o
r w- -9,579,279.7 2,294,109,692.2 2,284,530,412.4
g
179,831,396.0 -409,511,432.9| 2,557,718,138.9 2,328,038,101.9
T -
201 i
5 179,466,896.0 -409,377,197.2] 2,548,537,013.2 2,318,626,711.9
3 m 0O °
364,500.0( 9,046,890.0 9,411,390.0
4 17 -134,235.7 134,235.7
M2~ # Ne 229,410,969.2 -460,207,375.2| -230,796,406.0
i 0 o E 229,410,969.2| -229,410,969.2
2 - -230,796,406.0f -230,796,406.0

92



M EY 20

18 n

1,538,642,707.0

-1,538,642,707.0

1,538,642,707.0

-1,538,642,707.0

3,245,103,948.0

3,030,803,915.6

-9,579,279.7

969,731,620.37,606,876,589.4

14,842,936,793.6

93



M ‘EY 2018 n

2 a'E '
M E* "y RE* 6&f E° o M& 62007 7 27 z
E*" Y1} iz & 1 A
E o3 G 2001 6 25 ° w o3’ 2007 5 °
~ 2007 177 B % E T uwup o3 A
2007 6 26 z 2007 W X Kw_ E* © 2016 10
T whn E oy n fi g i z 2,940 a 17
i 0 M =Y | fi g a. =3 BTy
" i < O A
2007 7 18 a a. - a 17 " 0 .V Ty z
2007 6 30 ro - 1 08 v bu¥®  “yO0 z "
M EY A
T F W " _ 2008 613 %  h TH | ™ EX
n e b ED 0 S AT 3000 O
E | 18.78H:: n [ 8 W HF- E" TOFl w3
[2008] 19 AE” G 2008 5 22 F AE® Y T w
12,000 '"H 6 2008 7 22 W i A
2009 4 17 'E° 2008 K W Y 'ET 2008 12 31 12000 w4 -
Y E ' nr kK 10 10 ~ 12,000 ~ E T ow
24,000 " Y w HF E O FT T w3z T 2009
2427 Y 62009 7 20 W i A
2010 2 26 'E° 2009 K W Y 'ET 2009 12 31 24,000 wu -
Y E “ nr k 10 5 12,000 ~ ES T w
36,000 A': Y 1 AR HF E O FT A [2010] 20
62010 3 30 W i A
T F w6 %o M E° E O 1 "- 2010
1255 % E° 62010 9 29 h TH F m FE E b 5
0 AT 1,579.1275 0 E . 33.01H n r
50,621.998775 "HA:': R [ B \w Huk E” OO FT AN

94



M ‘EY 2018 n
[2010] 90 AE* Y T w37579.1275"H 6 2010 12 13 W i
A
2011 5 25 'E* 2010 K W Y E® 2010 12 31 37,579.1275 u
Y E “ nr Kk 10 10 ~ 37,579.1275 E
i w 75158255 A': Y i AR HuF E T Fd
[2011] 49 Y 62011 6 24 W i A
T F w” 6 % M E E D | - 2012
108 %0 o F m F E O 10 0 SA T
9,643.4183 0 Ewu. 24.69H n [ 232,077.885875"HA': R [
B \w FF  ° . P” T Fd [2012]408A14 AE
Y T w848016733°H 62012 5 7 W i A
2013 5 9 'E° 2012 K w_ “Y'ET 2012 12 31 848,016,733 u -
nr « 10 © £ 1.5H v 0 # 127,202,509.9% Y E
v ¢k 10 8 - 678,413,386 ~ E” i w1,526,430,119
A: Y oo \w HOF ° P™ 7 Fi [2013] 408A0001
- © 62013 6 19 W i A
2016 6 2 ~ M E T M ET 6’ E U F
CEY i 1,526,581,3481 i w d0al a ' aop a
H 2w o - . TR w ‘- 1 e"
A\ r AaMEMS ¥ ~ ¥~ LED [ R SRV i ) 0 a
Coboyss a” i o Fo a Fo " b 0 T A4 v
~ ATy %o v v %0 * A
2017 4 14 » E* 2016 K W “YE £ Ne 2017 4 27
1,538,642,707 R o I 10 © £ 1.5H - 0 £
230,796,406.0% Y E “ nr Kk 10 10 A
E® 62017 5 23 o HY A w 7 6 fi 7o 17 _
a fi Vo b - VF v £ E n fi ¥ 0A2017
6 30 f 7 0A A s 1 EY Y 1 w3245103,948% ¢ 2017 11
3 W i A
E 3 h Y '"E 6 a H i1 L 3~ h @ a

95



M ‘EY 2018 n
a  aMEMSP a Toa Toa )
ao é ~ ao A
E” Y 3 0MK 268 A
xE";( xE";( ‘E: l|.| \ET\ A
F 3 EY Hwe 2019 4 19 % F A
‘B 2018 ~ EY " 43 XA it he T oA E
v 6 5 ~ fi fi T oA
= I_ L
13 L
Bk Y X oy - 0 H - 0 o3 w
%ot O O %ot 1 ° D 33 0 a D 76 k ~ac2006 2 15 1i k
42 T+ ¥ %t ao03 W %o Mao3 v %o rir 7 YW, fo3w
%ot &7 YT T F weE O F E* H t 15 88 F
W 1~ 2014 k - LA
03 W %ol i T E v Y 0 Lu A [ F
YA W A" 0 vl i P v % A
2a
E” 122 pf z" z H A
na W lw T
xE;'( 3
Trw g T
EEiN EEcH H b A EEi1N F * Ty " o3
W %ot - - L L= Trw w T 1 a23
analr 2 0 Fw o N A" 6 b ¥ v T
Y nazs w w T § O0A

96



M ‘EY 2018 n

1a o3 ¥ %ot

BT L = L 03 W %o - a i = 'E® 2018 12 31
' 1 2018 "H A ~ F F LT
F w 2014 k 8E O F E* H t 15 F W
S = [ A
2aw
B v Noy T “w T G Wa w A Ew
EA | 1 1 12 31 A
B[ 3
3 Er y 6w * E A E' Vi1
buWe 3 o yibuw 7 v " ZNe %A
43 B
w E 1 E™ h T Bt p E vy W
B A QY "Hu B ¥ E H T E” Y i Y
Y B A E L F Y A
5a w Ln W LNos W
o3, H@ He Y s o3, W @ hy Hb Ao3.,  No
W LHos W LNos, A
"W Ligos
ab o3 T W Lv ¢ L TwW
N o3 A% i oz, -~ 0 i T ab o3 L W T ab
iTo3wu A, - 0 L A
v} * Y EV A, v} r - EVb
0 E EvV’ 0 MV - - E ~ E™’ E ~



M ‘EY 2018 n
" o3, U \ G0 ~ A
e W LNos
b, o3 F b1 ® " W L os A
W L o3, - g 0 i T ab o3 L W w vy T ab, iTo3wu
y Ay " w oy b y b A
¢ W L© oz, - y oy uwb y L v® 7
0 Vyio I EHEV  wos3s 0 3 Fa T T
Yiir G0 ~ Ay bu ED F ook F
v F ook F A A E 1 v E"HE v
- Ty 10 pF v ' W E
Ay b i T6 r - vy E"HE v A,
G, T0 y 6 y “ E'HE v M v W A, G
TG y [ " EHevwm T & § y N Ta vl
V EHevYl G TO y [
“ E'HE v ™ T ~ A
y 0 y ) y b - D 3 ;
y 1 p° 0 woooH y T " y y
" z 5 v v b
i Ne ’ y ° Los i oo
A
Ne W LAos. - é GN0o3w %o 5
1° wR2012 19 ~ éo3w %t 3311, F I gM® "6l W L
o %o 7a6 277 o Gl W LA 6l W L
e Ne[k 'y i nalz L w b 6l W L
M N # F F Ty '
ez F TV ¥V H y EVb Y HoC
by A v H[ y P i v
ST O b v T v W S
" v i %r vor " i T Moy i
o ~ A

98



M

<

y

oy W
y ~ ap \7

i %r Vo1 "
A L EX

z
hr A
i i 0 i
L 4 v E i
\E’;‘\v F
E* " b RV
W LNos Y

W W bW

Eb Vo ‘E™HE v H

<

<1

=

<



M ‘EY 2018 n
roOE roT H - "m ot A
L - v L L y v e g
W 47 = EX e Vo7 0" [
Y W ~ AT Nev o3z w %t Z I 1
o3 w %t 27 | i - nai1x
- qaor i LA
E Ne E” m L~ MNe E”
s} L \ G W A B \ a oyl
Y B H O buw W W
ey "W Ty ¢ W 3 R
0 O_cir W 0 YW TP (| W
Ab 6W T W ' No# rvrm L "V Ne
E L~ nala® v~ | Ne i T4 Th 3 4
E Low- - A3 A E m L N
G W v buw E m L v e
m L " ® b Er Twm ” T
Wit * TIbh W ~ A
7a i E %o
ES 1 E a’ vy G Yi FE SW
[RY e P y a 6 Aevi” A
8a 3F
g
EY 0 - y - T E
E T " W ~ W B TP E Q 3F i Q H -
W B A
A ¢
- g - w 4 . w 0w
b ) * F * Q S At ’



M ‘EY 2018 n
Yi Y ¥ 0 H T o 17 "Q i
HoT - A
L, F 1 N r - i
T Q N it ' N ~ A
Y A il 0 y B Ay
‘E"HE v N E"HE v A - B b
B “"bWwEHEVTI™" [ v win A
- T F
L. F 1 N r - i
T Q “bul L Wit ’ -
A
L v " T ¢ . w
v N ’ K [ Ne # L U 0 4
Az T - - 0 A A N # W't
Ne #z ° No # £ Ne '\ L °° L v
T b v wir A M
S A he ab T "
- -
yi E” v 0 A 1-
b - Ty 1 A
A F 1 A
= n Ne it1 =~
L~ Y9 T X / v atb i ¢ E°
“ . <
Ne (I b v P bl L -t
Ne ~ G K b - A W
o3 o3 Neo b i - D
i A

101



M ‘EY 2018 n

% {
EY i W 7 v v A v oA
Y E°HE v A G6Y EHEv Fi T * v 7
- TooeiT # v v A A
S w ¢ EHE v
EHE v~ ab 0 T % o 7 [ W v
b e A i R T E i E"HE v A T
E G L a a 3V1wa e F E “f9 = E T
0 E A i b A Ty i E'HEV ATy
Ta ' N Ta E aaq T i
| EHEva E A
T ¥ Ne a
Y A R w A A 7sNew Y E"H
EV Fit - " a [ a YirooooF " A
WY E°HE v FiT” " *
* WYy EHe v FiTY * A
* N1 DHW O AD * " h Y p ¥
' B. 6 T " i W N f = #
" C. 6 (R I Fu i ia ¢ +F G
1 ab T EfFI E'HEV b [ 0
| l A
! PDHW YA Wy EHe v FiT” "
“ “ . w 6 -
bW ' B, E i D - v
* * v Y E"HE v u a E v A
Y E"He v FiTT * E"HE v " EHev -
# Yi b T £ % - A
\ [
[ a " B z [ * A

102



M 2018 0
[ * 0 ) auv v *
- - A
2 o 0" W . o - .
i Z ~ ¥ A as . p
. " - G b ev oa ¢ A
D w o
) H o v ¥. N H 0 0 a o 2
Ne ‘¥ a i E A
y
T E a ’ * A E* 7N
T a z A zi i1 A
7 0 ' aov Vv *
’ - A
Yo oL % *
A e "cyi Ay EWev  fifc
S a a [ Y * A
L FE O OUF | | 0 4 A & g
V * A b H -
0 v A" L F l wia b A
T ¥ v E"HE v “EHevi- £ v
ke T - © i -
[ Ap - T Efil EHEV b i oy
i i 0 i a o A
CLF N b i 1e B £ A
- .y
JvY E'HE v Fi T * v E @ -
N E vV - RV BV V% A
E v 9 5 .y v
v cH LT iy A v .
3 y b -~ ; s H TP .

103



M ‘EY 2018 n

>

>

y .y ’ s H a T y A
[ a v
¢ g E Vi v wivy
A * v v “EV Y OF
0 H 7| Y 3 Y - * v EVb
V %o " - o A
¥ iy
i o0 L F | E"HE v 1 H 7/ "L F
0 VAT TIH 1 L E'He v 20% T L
A 12 A
F 0 ftv T4 Tir, E"HE v 3y ¥
v ¥ w o T A D a [FEHevV
v o A
Vv v “EV T OF b 0
A v 3 Y L E | v wir v 7
TF T iy ~ A
T Efi E'HEV b I b I
| " v T b3 A
w u
NI pHW T3y “w 0 * # 'Y
- w ca M -y o .
3 G * | TP ey * LA
o3 3 G * s M T F *
. . N w . A .
- “Evi® qo3 X A
o p " EVI [ Eb
E'HE v i- H ~ A
Y Ne p " EV i Ne
‘E"HE v Ne ~ [ Eb Ne Ne 4 ~ i1
"He v i- H b Ne E H - A

104



M ‘EY 2018 n
- - - . - . w
M A o M .
. “ s w M - w
3 G " s M Tt © 03 6 3
L~ [ At W A
"5 V  Ne
v A 7sNew Y 'E"HE v FiTC VoI ¥ AA
¥ Y EHE v A GY EHevy 2 O VA
~ Yoo VAR A A
WY E"HE v FLTT 7 v
Ne w v A WY EHE v 2 U v
pbNe w’ * A WY EHE v 2 O U "
pW A
Y EHE v Pt Y ‘E"HE v “EHev T°-
£ Yib v 7 £ % F - A
Vi \Y
b T EAaEHEVD I 0 [
v Ai 1 v Z N © N
* z - A
6 v
¥ HFn Ne v U T ® NA E"~ k.~
bV H Ty v V™ oF Vb v
tb T VA v A
7n Ne - Ne EVL U E” ¥ *
U~ H v A
- T [ i
i 7 Y EHe v A * Y EHEvV A W
i F i 1T EHEVT"® # " W
- T i EHEVI™ ~ A
’ ~ i (i Wy E"He v Pt "

105



M ‘EY 2018 n
v S b " F LT ) -
i | y ~ " [ T TNe ™ bui i A
0 B/ i i T (R WYy E°H
EV Fi T * v A
- g o .
E* i * Y 25 | z E
7Y [ * é v o * vy ¢
YU pl Yy ° v G0 U pNzlI T b3 ¢ A
T g I
{ E" Y YT v AAE DO "~ P
: a¥ i Du N A E b i EHevi® Ab
" C T A
E NOoNe t b £ K A E'b i
EHevi~® A
108 i
=T %0
B W 1000 "H \ ) G )
109%y:': " G Ty L
! ® e 1,02;00' Hyss £ oA G o 10%y:: " ¢
W A
B i v T 0
v A i 3 T
! ! e v Ad v Cbp IT
g w T v A
~Z H %0
%o
Ne
G Ne
" (I
- T Ne %o

106



M ‘EY 2018 n
a I b
(.
1 vp~ 17
T T 3¢ VP 1.00% 1.00%
4-6@ 5.00% 5.00%
7-12a 10.009 10.009
1 2 30.009 30.009
2 3 50.009 50.009
3yt 100.009 100.009
Y w i o} %0 D
0.50%
1-90 3.00%
91-180 25.009
181-360 50.009
360 y:i: 100.009
Y5t ou G L %o D
LT 0 Ne %o
T ab
. [ %o
a I b
D LT
i 0.00% 0.00%
3 b Py %0
EY 61 b I V| T v y
0 =i - i VY gl EV
) %o - %o " b Ju
i a @ vk - yF
" i ‘ i 0 =i - -.‘l. vV
Gl EV v - %0 A
11a
- s
ST No

107



M ‘EY 2018 n
h A a 3 a ” A
A 0 0% E
0 E” av T A 0¥
Wov EA
-3 (Y} E %o
B N Y T T E i T 0 ar’T
yr ” A "t rv “ybd A W -
1 S v H A
DY - b F v v A "1t rvve 0 E
% A E %o i @ ci ™ 1 Vv 0A ¢ ate v
- # E %0 VA * ! A 3
TF YbiT Ne v E % A
E %o y |k EV v "1 1 v ei
EV " | E %o p3Y i - A
vy Ly LA
N
E vy a i A G a
Ne H B ARV G W ’ G W A
12a
Ne EX { B La- L
E {18 bi La- L Tbhbu L F “ YE'H
EV L2 U * e naol [ LA
L- - ” L r . Ne
L ab W _ A v E {8 = ab_
z° P b L tir w L L A
~
G W LN o3z, b - K L
+ T EV M bu A A A L L
3 Tyl A EVH - E E b i -

108



M ‘EY 2018 n
Ay 0 Fbu E K L E
T EV M buy A - 0 M v b u -
A L 0 MoV H il E E b i -
A Ne § W n iy W LNos Y Nez
Gl W L el W LN buw U L W
Ab 6l W L~ K / L
F T EV M bu A ) A LI R
EV ¥ W 0 M D E EVH N E
E b i A H|F woouF
" i1 b W A
G W L o3 0 v ¥y (X A
- y 0F T ad v ao I EHEVH A
Ne § Y - W L os, Y Nz el W
L Sl L "N buw O L w Ab ¢
W L - A y EV ¥ H ~ buw
A Al N b W
Al wo oL F ¥ T EHeEvb EVH MR Y I O
EHevi™® ~ A
y wog3 0 a Fa 7 T yiir 7 e
0 - A
o3, (. N A - 0
b 7 Nez E 0 yE a E O F EHeva
\ EVa R T # ° EHev | EVa
‘E"HE v Ab b i a [ ¥F3 - A
G ¥ 1B Le b L~ "
o3 w %t 22 11 I I A ‘E'HE v %3¢
H A
A [i
{ B L - v A
BNk B L A

109



M ‘EY 2018 n
W
- A E” A
0 L E ET p # = Ny
B 0 £ % A
%
- A G B~ ¥ 'E"He
VM - A A G { B~ r
‘EHE v ™ T ~ -
N Ne Yy B r [T M Ne#
(I § ) EV i Ne #
# Ng EV' air
£ Ne y I S v A
1 BT M YO 18N T ‘E"HE v w i 1B
[z A B w 1w E bW B w
T w | B + - Y A ¢ E b
o3l o3H O F % b 3k o
d E” Nez Y - Ap 1B D P
G iy T b3y A E o3 ¥ 7 3
o 0 P L "y ¥3F EHevbu
A T A L F3hk EVH ~n ~ A E* o3
o3 ¥ * 3F 0 Eb3F EVH n A F o3
i o3 ~ * 3F ° éo3w %t 20101 o3, W “n
190 Tz A
No 1B D o Y i )
BT w A = i HE 3
HF v A yBY E Ne
T Ne il Nge A
y
L. F i y b o 1=
y - ~ r " m H - - E b i ~

110



M ‘EY 2018 n

A
\
= T E bMp L "M Ne E® Ny E b
e -y DR N .
™ e L gaea” 21 = L LT Ty
A
i T Y Y6 T EVb 0 E T
A
i Yo ) I
i T Ne D L { B S v w
A r ai £ Ne Y i T [ -
D ~ A
- Yo 70 18
Ly | l %o1 i T “ b 1B
v e . " . 5 :
187 T 0 air £ Ne Y i1 [ D A
= Ne m = 18 L~ Lez F - Yo
y B L v v v Yo 0 ‘
’ Yo b 18 L v -
i %o i w i b Ly E'HE v b EVH
- A e E b y B Ly | i %ot
i T  TIb iy L b { B T v
w - 1B T 0 ai £ Ne
Y (. i* TIb iy L ~ AT T° Yo
it (W D ’ Yo i %o
t W T T n A
E* No M = B L v Yo
i %o R L H E'HE v b EVH ~
Al it v b i
B T v w - r air £ Ne y



M ‘EY 2018 n

i T (i v n ~ A
E* Ne E* m L - G W v
\ buw = m L W L T N
E b EVH A wiT “[m L
P» ~m L A
13 *
w — v on “ A - a 3
%oV a a % A 6 E Y ¥
v How” 3 “bF o_ " i G Fof pbPO T
“3bu " A
w A AL . 7 Lo »
h TR h Ty T * Air ¥~ 0 - A
- w . N a .
A
R Y PV %o nals T ivlLA
a " a a " w . IF -
Y ~ EVA
" a K Fa f b TG z v
" A Y EF oA a - i EV " -
A
143 *
- P
“” w o a :v'ra% Y Ve w
" A R S B z - BT fd - Y A

112



M ‘EY 2018 n
* A A
~r
# () v (%)
i 20-30 5-10 3%-4.75%
* 5-10 5-10 9%-19%
5-10 5-10 9%-19%
WE 5 5-10 18%19%
5 5-10 18%-19%
r X v a G a 2 OB e
ao T A
"3 * Ww 3 E
b ¥ n o - 37
b AY ~ ao E Qo W ao A
ap ap a. F,) -
6 ao o E, ap H| T F’) A
153
\E:
¥ v 0 N Fa " a IF
S yiir ° A . ’ ~ A
V %o nals “ivLEA
16a S
S £ a E a | y i S 0 Q A~
G D * ¥ s Ny * 0 as O awu
a. Qo |- Qo - -~ y Qo
* " a B A Al ¢ S 0
Y A

113



M 2018 n
F S 0 £ v - ~ 0 % ~
0 Y Y YF F S Ne “ Fw
ey UV w S } W S ¥ £
A
p- F S " n 1Y ’ WS Q - A
o w w [ "4 "
“ 3 w - A
) ‘“’ ““ TO T a T 3e il
As . a w A
17a *
~ 1 E aa atvy
w - L “ A
* A Ab T ¥ i 2 " OB fd
" N T ” A i ¥~ 0 - A
9 a b * A 0 A T a ¥
t Nez b w * * A w 1 vt " E a
H Ne ~ Y Ne “n bu * A
a Y-} R O IRV | a D Ne A
a b Y b3 A
Y Y a 0 1T tbhbuww T
A - a b * v Y wo3
z h TR -1 * A
Yoty PV %o na 18 i v oA
A 0 Fw
EN P 0 F Now FL O F A
7%Ne 'E 0 ¥ 0 F ol %o
F E* w 0 - a 7s

114



M ‘EY 2018 n

0 FTouw 00 o - 1 %o " N v T Da
0 W ” { b v = Fn Y il
- A
0 ¥ 3 Y ooa | i T G 7 “
y ¥ i a 0 FA G )
b~ Y W D~ =
D 0 F Y R D T ED
¥ 3Y 6 W “" 0 T | p |F - Fb
P A
¥ 60 ~ A
0 ¥ N, » ~ " b ! ) 0 F -
W oy al a ¥ i ’
Y i ¥ a ¥ ’
. o b a 5 | ,
\4 a F i T Y * 0” Z a ¥
Z G 0 ¥ h A
M Ne P3 0 F © 0 0 %n ~ A
183 iy
G " a aa “ay * E* a
o3 a o3 - Y E e 7 v 00 Y, A
v T - Y A aa b * [
" a "o v il Py A
v T VoGl EV 1 Vv %o Y A~
u an ‘E"HE\./ r b e V H H A
¥ EHev E T 1 E ' b P v " E'HE v
Ty FE b \ " sy" 0 gH w T Y E



M ‘EY 2018 n
“HE v A ao 5 Y 5 é Y ? l'l a. ao I‘ ~ D
A ae V - Qo al T ao
~ .‘l. V Y A ao v %0 * ao hl
~ Y s{ ao T - Y ao ao ao ~ A
ao ap ao . A
- T N v ) EV Ne (o3, 3\
Ti * * A ~ Ne * *” " v
G i EV Aiy ® Ne * *
E V - P ao ao ) T Y \l T \{ ao E V \J o b l T '\{
Qo E v A
iy Y b3 EV Y NeA
19
W 0 Y N Ne WooyssoN A
i A
20a
tr W
h - a a a Z aM G a a HG a
5 E a v 3 z A E w Bt bW
0 V- ~ T At T z E'HEv
A
T z v
# h 7s A 7%sh ~ I G a 3G ~
G 0 ~ * A
b Hf b LTy i F 3 @ v
EE b t 78 L z = L T L
¢ 5 H| - ¢ ao \7 o ~ A p

116



‘EY 2018 n

£
~ T
P
"~ A
S |
\EZ
H
213
b
o
yH F
ap *
228 ™
~
M
A
Wy
Y
E'HE v
i
k

Mwe b n o (I
£ v
W 7% £ A1 A F
o P w6 N v
£ W
L T z° 78
78 () A
v
ROT R LYl e W T
yE £  F 3 yr )
v v b H 7 ab E
¥ o T Y A
é v ¥ No 2 e -~ @&
YO é b Y EvV A
0
M 0 W
D ¥z U LT N 3 [
M 0O Now y M 0 Y M DA
M 0
0 L F Mo LT Y 3
pooF [ 3 8 7
g,T Y e ~ ¥ /
- ¥ E A
p @ ao \7 - ‘E: 6 ~
i A: T " i

A
L [ w
b - - A
78 W ”
y F E” H
A
[ "D
9 v

3 E"He v A

pY
a7 v 3
’ H A% gT ~

117



M ‘EY 2018 n
y o011 F M 0" i1 F E'Hev v i1
F 0 ‘E"He v - i F EHEvVb TP i 'EHE v
- | F O 'E"HE v o7 - v K A
Yy M D
Y M 0 = Y ™M i (" U E'Hev
3 47 v 3 -7 v v U’ p F [
3 DY ) - e 70 Ty T ’ gT u - E
- U 'E"HE v - 0 . - v VA
v L e W Yi v U E'Hev R I
A
~ 2k A M L0 % T w
ES M 0O 7 k Tk Y 3 I EHE v~ { 'E"He
v v 0 F v A [ EHe v Y ko ik E"HE
V H A k 2 M ULEHEvV i Tb#ze Tt 0
F W - it 0 - EY 0 = Ne n 3 i A
p- b = 3 i~ EF 0 3 i buwy y
Yo o 4 v E A T h
pP 0 TFE ibu 3 i 0 A
238
- 5
~ .
h y G b -
3 L - ) v # - ~o3” 7
0 0 " v - A
1= - (R Y
WP
E” b i T b
: ~ . “ , .

118



M ‘EY 2018 n
A
Y %o
E” b i T 7T Fo "0 Fo TV
) ) Ty ' - A
N R
L T "We YW Ne Lok
~ A F b / L Lk o/ D 'k
T D A
LR T W ) Y 7 z
h o3’ ¥ ) ' T © 0 ) A
Lo b T T 0 [ & ' F
N 0 ' F by A b s b [ & " 1b
~ A
E biTos \ LT Ne L1 F Ne
M Ne A N No Lt ' NoNo# ' No L' F  Neb
M N¢ M N b ) v . n bu A
-~ T a -
v \ o L ~ A
- -
T, a EX 2 A
243 '
' E* ¢ & o * b by -
"Newt U7 B S v "A FE 0 G yir
* ' wb U7 R ' Wb ” " A
) ' Y ! " 7N b " oy Y7
T ) v T - T * ¥
~ ¥ D 75 Ng 7sNe © @ TV -
[ pT bW v “bub i TA
Ty o [ A Ty o E"HE v ’



>

3 F

M ‘EY 2018 n
H T " A
3 Y Ar ¢ A
Ny A
E) o ~
¥ [ b b o T
o ] 3Yh' E [
p o3 Y b F
v L TOF 0
~ EX B = VR T
ao a‘. p a No

5 9 lﬂ ~
é 0 i - -
T VM Neb NoNo# W Y M Ne

R " b =T

Al " o ~  F Ne

\7,\ QD~VY

W i

Yyl bu ¥ v p

ap - ao \7 \7|_

120



M ET 2018 n
b A " yibt b o3, abd 3bp v =z A
v - ™ - —_— . Coa )
VA b E a 031 v - \=a L
ToF ) T bw " 3by v v A
) E— : - A
L b o3 auo 3b # -~ T - T w
voAa n T b3 T “A b E a
031 o3 . - ~ b ~ .
b - - * b3 > - A
0 S ~ w - vy
w“ “ A
6 Y T vy T " T
w - “ A
RV 6 e i - v e
e 7 v
c U y N E v . .
Y v Yo °" EVA
) iy A
- T
A
wir ~ HL 7 S
K “yYios, 7 EV i
- A
~ g
v F YT 5 “a & ¢ =
o vy [ A
Y1 = G . oy
vV b W W b, o b he 7o &
{ AR SRy o i h. Y w
v 65 Y a & v 1= A vy oL A

121



M ‘EY 2018 n

26a
- r v
Y [T Y A
W E” by 3 F
¥ P Nea ~ v e AN
- A G 0 ~ A
Y E bu¥ 3 F
~ p Nea W A A G
0 Y 7 @ o b - Noe ~ T
A G0 ~ A G 0 ~ A
T y
W b ¥ T T h v 37
b A
W E* bu 3 F
G iy ¥ EHEvb vV §) VH T v bu ~
T eV v 0 b 0 ~ BV b A -
o0 T0O v - G A 3 ©~  YEVA v
0 o  No# vow o op Vi A
o £ A G 0 -
A
Y E bu¥F | 3k
G N v b A H bu T EVS
Go Vv’ v an 1 GoVH bi VvH Y
A o  Noz v wop v o1 A
P ? ~ A G 0 -
A

122



M ‘EY 2018 n

27ai 1 Y g T
283 y w T f
s w T
a I b
W i o 1
1a i
227 6 2019 4 19 o Hwe MX w
HY MK v " vy vée " cw
o3 v %01 W & ~
~ i I~ H H v =
[ A - . x
A & F 11 eF |
" v B ) i Hw -
K W A
62017 3 31 N0 =3éo3w %t 27 11 i 1" wR201%
7 Taéo3zw %t 2301 * 17 WR201% 8 ~aéo3w %t 24 11
w 1" WwR201% 9 " 62017 5 2 0 =éo3w %t 37 I [
WwR201F 14 =" y:: r I %t L~ A a Fo " -
o 3t o3y i 2t = %! o3 w %t L F o3
H it P o3 2019 1 1 T %ot A
- v T i
ab
2T 1
Ea
14 h i
w
- 16% -
v °H 16%
v A

123



2018

7%a 5%

°3

15%& 25%

3%

2%

15%

15%

15%

25%

25%

m
n

25%

25%

25%

25%

25%

25%

25%

25%

25%

25%

15%

25%

25%

25%

i
N

25%

i
n

25%

25%

25%

25%

25%

25%

124



M ‘EY 2018 n
3G B 25%
E 25%
@® E 25%
E 25%
v B 15%
/ E 15%
- v~ E 20%
W 13%
& £ 16.5%
- - E 21%
(A . E 20%
Dynaudio Holding A/S 22%
- - E 38%
ANIMA AB 22%
GoerTek Audio Technologie®ps 22%
Goertek ShinNei Technology w 38%
Optimas Capital Partners Fund LP
24 n
K 13 K 1a Foa 0 20180 37
pé’ G E® 2078 o3 w 2017 o3 1" E'1 F
E Y E o3 - w3 o3 n
w2017 1 1 2019 12 31 AE i FE E v E
2018 15% o 3 A
n o3 b WE 6 2016 12 30 E 0 20160 187
~ peé’" e K 2016 W o3 Pl F E”
o3 - w3 " o3 n w2016 1 1 2018 12 31 A E°
® 'E” 2018 15% o 3 A
a F a ” 0 2011058 »pé" 6 -~ 0 "
1° 2011 1 1 2020 12 31 ~ \ “303i 15%
o3 A E° M EY a9 ‘EY 2018 15% o 3
A

125



M ‘EY 2018 n
Aair
A
#a, F
13
18" "H
A g
337,736.1 526,955.9
2,007,531,701.6 3,357,320,648.7
T 383,719,708.6) 115,403,396.8
2,391,589,146.4 3,473,251,001.5
PTe 211,795,498.8 147,718,255.0
1T
' [ Gel A
22Y EHe v Fi
18" "H
A
s 32,133,630.8
TT “ 32,133,630.8
32,133,630.8
3a *
| ab
43 i
18" "H
A
19,154,863.0 40,182,134.8

7,191,930,013.5

6,290,563,594.3

7,211,084,876.5

6,330,745,729.2

126



M ‘EY 2018

~
1) Ne |
1B "H
Ay
Q 19,154,863.0 40,182,134.8
19,154,863.0 40,182,134.8
2 F
A
3 F i F *
1B "H
Q 11,828,186.2
11,828,186.2
4 E % i
A

127



M EY 2018 n
T
1) Ne
¥y "H
® A
@ %o @ %o
EV EV
D o] o] D
| |
. 1,710,842.6 0.02% 1,710,842.6 100.009 1,710,842.6 0.03% 1,710,842.6 100.009 0.00
00
H
9'/ 7,288,191,354.4 99.98%196,261,340.9 1.329%47,191,930,013.56,383,260,992.3 99.97%92,697,397.9 1.45%6,290,563,594.3
00
7,289,902,197.G 100.00%497,972,183.5 1.34947,191,930,013.56,384,971,834.9 100.00%94,408,240.5 1.489%46,290,563,594.3
v | %o !
a b
¥y "H
()
Y B~
%o b
[ - - B 1,710,842.6 1,710,842.6 100.009 -
1,710,842.6 1,710,842.6 -- --
‘B - - - E o ¥ 1,710,84260H | - - E | b C BT
v A v, FI{ ~ 2017 . 0105 A 37651 @ Huo_iil" o_1| o ~ E
LE A2019 1 "1 = ) - E v, Tk w A el - g -
‘E® H v é z° E %6 I

v 1,710,842.60HA

128



M ‘EY 2018 n
T Ne %o '
& b
18" H
(]
%o o]
1 Y p Ne
i T 3ea Yp 6,812,852,724.5 68,128,527.2 1.00%
4-6@ 432,905,177.8 21,645,258.8 5.00%
7-12e 33,364,861.5 3,336,486.1 10.00%
1 vp 7,279,122,763.8 93,110,272.3 1.28%
1 2 7,261,835.7 2,178,550.7 30.00%
2 3 1,668,473.8 834,236.9 50.00%
3y 138,281.0 138,281.0 100.00%
7,288,191,354.4 96,261,340.9 1.329
u !
i vV %o = Y| b H 32 7Ne i
3 H Y v " Ne %o o A
T 0 Ne %o '
T ab
LT (I § %0 '
2) a %0
%o 3,453,244.31H %o 213,130.90HA
i T %o '
A
3)
A
TT e
A
A
4) o |kn
E o |1 W 4,485,921,269.381 \I
0 . oy 61.54% %o " W 52,156,530.684A
5) w

ao

129



M ‘EY 2018 n
y G 2,896,792.04
6) F ~ “a v
A
58 0
N 0 i)
yB* "H
0 Ao
D o]
1 yp 161,082,664.7 100.009 83,957,162.6 99.899
1 2 90,267.0 0.11%
161,082,664.7 = 84,047,429.6 =
1 f 0 i A
A 0 [0) If]] ’
E o |Fn w 105,902,505.184 I 0 0
Dy 65.74%A
Gai r
1B "H
® A g
7 59,673,955.4 107,051,079.8
59,673,955.4 107,051,079.8
-1 #
A
~ T #
A
S 3
i 1 Ne

130



M ‘EY 2018 n
18" H
) Ao
2 0 %o ® %o
E V E V
b i b o
H
" 69,903, 100,000 10,229, 14,639 59,673,99115,98¢ 100,000 8,934,95] . 107,051,0
- 62.23 06.74 5.49 ,031.5( 70 9.80
69,9034 10,229, 59,673,94 115,986 8,934,951 107,051,0
62.23 100.00% 06.74 14639 5.49 ,031.5( 100.00% 70 770% 9.80
i i % 1T )
T ab
.1 Ne %o 1T '
i b
18 H
]
[ %o D
1 Y p Ne
i T 3a Yp 36,205,338.9 362,053.3 1.00%
4-6@ 9,875,159.3 493,757.9 5.00%
7-12a 6,101,126.4 610,112.6 10.00%
1 yp 52,181,624.7 1,465,923.9 2.81%
1 2 12,136,961.5 3,641,088.4 30.00%
2 3 924,763.3 462,381.6 50.00%
3y 4,660,312.6 4,660,312.6 100.00%
69,903,662.2 10,229,706.7 14.63%
u ‘
i Vv %o T BT Y bH 32 7sNe |
3 H Y - " Ne %o o A
. 0 No %o (I '
T ab
T (I %0 [ '
T ab
2) a %
%o 1,303,746.07H %o 0.00"HA
TT %o
A

131



‘EY 2018 n
3) I ’
16 "H
i1 3,132.0¢
TT {1 '
A
4 1
Y8 "H
A 0
Fo 22,382,667.6 77,518,106.9
G 1 36,917,874.9 30,576,840.6
9,320,673.0 6,173,562.8
227,071.4 733,693.7
i 1,055,375.1 983,827.2
69,903,662.2 115,986,031.5
5) FnooiT
18" H
i B A %o
’ (o ° (o
1 Fo 15,929,041.53 3@ 7-12a 22.79%| 787,171.59
2 G 7,484,073.63 3a 10.71% 74,840.74
3 Fo 3,812,056.27| 3@ 712 12 5.45% | 1,114,548.49
4 G 2,000,000.00 4-6 @ 2.86% | 100,000.00
5 Fo 1,887,922.28 3@ 2.70% 18,879.22
- 31,113,093.71] 44.51%| 2,095,440.04
6) 1 *
A
7) “’ (.
A
8 i1 F - “a v
A
7a
- ;

132



M ‘EY 2018 n
1" Ne
1B H
0 Ay
® E %o EV 0 E %o EV
A 1,567,430,014.9 38,728,203.2| 1,528,701,811.64 1,512,250,800.2 9,837,861.7| 1,502,412,938.4
* 981,221,258.4 9,466,290.2] 971,754,968.21 379,378,245.7| 1,434,596.4| 377,943,649.3
765,640,661.0 4,942,442.8( 760,698,218.2| 842,786,759.7| 5,524,029.6/ 837,262,730.0
287,354,755.5 287,354,755.5 277,011,613.2 0.00 277,011,613.2
) 3,601,646,690.0 53,136,936.3| 3,548,509,753.7 3,011,427,418.4  16,796,487.8| 2,994,630,931.0
B é F 3 H 4 &: E tH 3a 3 k1
B é F 3 H 11" 88: E (H "3 kI
-~z E %o
1B H
¥
A ¢
[T (.
A 9,837,861.7 53,999,769.3 25,109,427.8 38,728,203.2
* 1,434,596.4| 11,592,827.1 3,561,133.3 9,466,290.2
5,524,029.6 9,061,070.8 9,642,657.6 4,942,442.8
0.00
16,796,487.8 74,653,667.3 38,313,218.8 53,136,936.3
E %o 1 r W E %o A E %o A
1 "t v
TTorvov
i Tt orv o
-3 @ S
o T S w 0.00HA
B 4~ n * !
A

133



‘EY 2018 n
sair - 7
18" "H
0 Ag
v 301,606,443.8 250,074,905.2
24,826,880.9 3,493,754.0
o3 46,167,616.0 2,981,385.0
43,506,758.8
416,107,699.6 256,550,044.3
" L ¥ *
™~ 1,., ~ L ? ao y
18" "H
0 Ag
0 iV %o EV 0 iV %o EV
ML ¥ (i 457,677,970.5129,527,157.5/328,150,813.0| 361,241,930.5 361,241,930.5
‘E"HE v 169,951,481.0{117,866,656.2] 52,084,824.8| 158,681,740.1 158,681,740.1
287,726,489.5 11,660,501.3/276,065,988.2| 202,560,190.3 202,560,190.3
457,677,970.5/129,527,157.5/328,150,813.0 361,241,930.5 361,241,930.5
~ T ‘E“HE v ~ L ? ap
18" "H
L F “ Ne T L F i N A
i NE A @ 169,951,481.0 169,951,481.0
'E"HE v 52,084,824.8 52,084,824.8
v 117,866,656.2 117,866,656.2
s T F ”
18" "H
[0) vV %o
i B { B
A ¥ 2 L o ”
Mobvoi Inc. | 130,684,000.0 6,580,000.0 137,264,000.0) 8.55%
EX 71,876,190.3| 78,586,299.1 150,462,489.5 | 11,660,501.3 11,660,501.3

134



M ‘EY 2018 n
202,560,190.3 85,166,299.1 287,726,489.5 11,660,501.3 11,660,501.3 =
oy pT L F v t°
1B "H
T L F “ Ne L F i D A
129,527,157.5 129,527,157.5
P T i - 11,269,740.8 11,269,740.8
Vo 129,527,157.5 129,527,157.5
5T L F i EHEVH 1 N vV %o
A
104
1B "H
:I‘. a
0 ;
Y i1 . iV %o
18 Ay ¥ d iT PV % |1 <|>
. [
i # T
#
W a o3
ra o3
£ 3 185,266, 13,354,830.61 -3,088,2| 55,335,9| 3,199,747. 247,669,
ES 887.89 09.09 48.38 03 710.76
64,523,7 -28,444,264.0 36,079,509.69 36,079,5| 36,079,5
1= 73.71 2 09.69 09.69
249,790, -15,089,433.4| -3,088,2| 55,335,9| 3,199,747.| 36,079,509.69 283,749,| 36,079,5
661.60 1 09.09 48.38 03 220.45 09.69
249,790, -15,089,433.4| -3,088,2| 55,335,9| 3,199,747.| 36,079,509.69 283,749, 36,079,5
661.60 1 09.09 48.38 03 220.45 09.69
113 *
1B "H
@ Ay
* 11,117,324,474.€ 9,567,075,958.2

135




M E*

2018 n

11,117,324,474.6

9,567,075,958.2

1"‘ H
AR
i s WE t
W a A
vl
1. Ay 4,397,220,844.9 7,046,260,314.5 993,858,946.5 267,704,951.5 21,818,003.5| 12,726,863,061.]
2. ¥
690,641,506.6/ 1,838,941,879.3 276,093,513.1] 127,163,417.3 4,113,198.5| 2,936,953,514.9
~
756,456,981.4f 145,139,158.2| 124,897,456.8 4,112,422.1f 1,030,606,018.4
T
. 689,737,808.6/ 1,076,097,959.5 130,319,929.8 1,896,155,698.0
© 3 o
3 . v
~r
903,697.94 6,386,938.3 634,424.9] 2,265,960.5 776.41] 10,191,798.1
3.
31,482,086.5| 164,815,954.7 33,688,112.7] 17,798,481.9 232,373.14 248,017,009.0
~
31,482,086.5 164,815,954.7 32,538,923.7| 16,715,250.5 232,373.14 245,784,588.6]
~
E” 1,149,188.9 1,083,231.3 2,232,420.3
4. ) 5,056,380,265.0 8,720,386,239.1] 1,236,264,346.9 377,069,886.9 25,698,828.8| 15,415,799,567.C
Ha
1. Ay 555,258,914.5 2,191,469,446.7 264,493,243.2 133,287,216.1] 15,278,282.1| 3,159,787,102.8
2. ¥
151,726,656.5| 921,013,568.1] 154,634,048.6/ 48,860,312.8 1,964,684.11 1,278,199,270.3
~
151,536,362.6| 918,953,362.00 154,498,969.8 47,652,703.3 1,964,319.0f 1,274,605,716.9
-z
190,293.8 2,060,206.1 135,078.8 1,207,609.5] 365.07 3,593,553.4
3.
5,474,779.0 102,462,824.8 15,596,858.1] 15,762,991.2 213,827.5¢ 139,511,280.8

136



M ‘EY 2018 n
~
5,474,779.0( 102,462,824.8  15,478,664.5 15,442,742.2 213,827.5{  139,072,838.2
S
E" 118,193.6! 320,248.91 438,442.6
4. 701,510,792.0' 3,010,020,190.1 403,530,433.6| 166,384,537.8  17,029,138.6| 4,298,475,092.3
al \" %o
1. Ay
2. Y
-~
3.
~
4,
a EV
1.
4,354,869,473. 5,710,366,049.0 832,733,913.3 210,685,349.1 8,669,690.2| 11,117,324,474.6
EV
2. A
3,841,961,930.4 4,854,790,867.7 729,365,703.3 134,417,735.3 6,539,721.3| 9,567,075,958.2
EV
‘ 2018 12 31 i EV 28,255951.52H ¢ S & #a
53a a i L A
~ Z-: ap
A
~ 3.. ~ ap "
A
'y ¥ *
16 "H
EV
i 1,758,524.2

137



M ES

2018

ap

© 5 W
18" H
w i

21 185,832,954.3° W T
o 160,585,436.5° W T
28# 133,849,260.4° W T
31 131,542,501.9° W T
2241 N 122,855,272.2°0 W T
20t 121,384,561.8° W T
3040 118,289,340.9° W T

77 A 116,470,806.9° W T
25# 109,763,688.1° W T
13#E 103,633,803.3° W T
16 100,656,498.2° W T
26 98,403,974.4"7 W T
12#E 88,697,373.30 W T
33 68,108,690.4, a G
16#E 56,319,321.77 W T
19#E 52,703,529.1 a G
22#2 N 51,590,481.87 W T
18#E 45776,424.1° W T
23# 34,826,167.4° W T
20#E 34,779,733.7, a G
24 30,201,238.8° W T
"zT 3 17,764,8255 a G
36# 11,783,133.30 W T
8\ 11,102,131.97 W T
23#E 3,037,777.77 W T
~ g -

A

138



EY 2018 n
123
¥y "H
0 Ao
1,320,210,388.7 865,304,267.4
1,320,210,388.7 865,304,267.4
~
1B H
0 Ao
0 i v %o EV ¢ iV %o EV
IHMWE 415,617,856.0 415,617,856.0 174,810,487.2 174,810,487.2
L 309,493,203.9 309,493,203.9 233,205,404.3 233,205,404.3
34 152,581,232.1 152,581,232.1] 66,938,145.6 66,938,145.6
35# 108,983,180.5 108,983,180.5 487,111.64 487,111.64
Nk 102,539,004.3 102,539,004.3
144#E 48,195,405.5 48,195,405.5 45,444,487.8 45,444,487.8
37N 39,473,282.8 39,473,282.8 717,110.5 717,110.5
35,943,346.9 35,943,346.9 64,535,349.4] 64,535,349.4
39 31,437,261.1 31,437,261.1
42N 25,294,577.5 25,294,577.5
12#2°E 15,872,996.3 15,872,996.3 4,693,366.6 4,693,366.6
14,060,408.0 14,060,408.0 56,524,195.7 56,524,195.7

139



M EY 2018 n

38# 7,530,139.6 7,530,139.6

A3 6,775,908.3 6,775,908.3

rzT 4 3,278,816.6 3,278,816.6

2HW'E 3,133,768.8 3,133,768.8
26 73,185,020.9 73,185,020.9
19#E 48,361,758.6 48,361,758.6
33 43,487,574.3 43,487,574.3
20#E 13,680,262.4 13,680,262.4
28 35,500.0 35,500.0

S
"zT 3 14,119,391.0 14,119,391.0
rzT 1 4,253,215.3 4,253,215.3
324 20,825,885.6 20,825,885.6
1,320,210,388.7 1,320,210,388.7 865,304,267.4 865,304,267.4
- | S
18" H
- ! - * r £
Ay ¥ ws 0 " 7z
0
1# .

WE 1,500,000,000.00 174,810,487.27 242,661,855.74 417,472,343.01 27.83%6 | 28.00% 966,301.63 966,301.63 T
L 233,205,404.38 895,470,515.25 819,586,471.80 309,089,447.83 (I




M ‘EY 2018

34

260,446,500.00 66,938,145.63 85,643,086.47 152,581,232.10 58.58% | 65.00% (I
35

223,320,000.00 487,111.64 108,496,068.87 108,983,180.51]  48.80% | 75.00% i T
41

192,035,000.00 102,539,004.30 102,539,004.30 53.40% | 75.00% | 3,751,535.24| 3,751,535.24 i T
14#E

60,608,675.31 45,444,487 .80 2,750,917.70 48,195,405.50 79.52% | 90.00% (I
37 60.0

68,922,500.00 717,110.51 38,275,603.41 38,992,713.92 56.57™ (I

0%
64,535,349.47 342,912,618.85  371,100,865.25 36,347,103.07 i T

39

119,644,500.00 30,861,451.08 30,861,451.08| 25.7% | 25.00% [T
421N

35,000,000.00 24,776,805.40 24,776,805.40| 75.8%% | 75.00% [T
12#2

75,604,800.00 4,693,366.66 11,179,629.71 15,872,996.37 20.99% | 30.00% 1,120,497.11 205,419.22 (I
‘E

56,524,195.70 247,345,330.55  289,809,118.17 14,060,408.08 3,592,622.23|  437,478.85 [T

38

36,818,000.00 7,407,440.23 7,407,440.23|  20.12% | 20.00% i T
43

13,278,000.00 6,618,271.88 6,618,271.88| 49.84% | 50.00% [T
“z T 20,000,000.00 3,278,816.62 3,278,816.62|  16.39% | 25.00% i T

141




M ‘EY 2018
4
2HW'E
357,080,000.00 3,133,768.87 3,133,768.87 0.88% | 1.00% (I
26\ 100.00
98,000,000.00|  73,185,020.90 24,469,625.06 97,654,645.96 99.65% 589,114.26 i1
%
19#E 100.00
56,517,500.00|  48,361,758.62 4,084,176.42 52,445,935.04 92.80% i T
%
331 100.00
101,150,000.00 43,487,574.35] 24,089,603.77 67,577,178.12 66.81% (I
%
20#E 100.00
64,688,400.00 13,680,262.47| 21,099,471.28 34,779,733.75 53.77% (I
%
28 100.00
115,000,000.00 35,500.00 35,500.00 99.79% i T
%
100.00
7" 142,825,200.00 116,470,806.90 116,470,806.90 81.55% (I
%
A
“zT 100.00
i 25,000,000.00  14,119,391.05 3,157,271.40 17,276,662.45 69.11% [T
%
© 2T 100.00
7,500,000.00 4,253,215.34 726,128.62 4,979,343.96 66.39% (I
1 %
32t 100.00
37,550,400.00|  20,825,885.63 3,613,551.05 24,439,436.68 65.08% {7
%
3,610,989,475.31| 865,304,267.42 2,351,061,819.43 1,896,155,698.04 1,320,210,388.71 - - 10,020,070.47| 5,360,734.94 --
- T Vv %o !

142




M

VE:

2018

>

p=3)

143



M E*

2018 n

13
~ 1 as
Yy B "H
a Fz F# {7
Wa Y
1. Ay 840,975,293.2 1,454,535,260.9 93,581,947.6 2,389,092,501.4
2. v 147,866,806.3 8,964,410.0¢ 579,221,710.8| 24,625,227.0 760,678,154.2
T U 147,856,800.0 8,964,410.0 53,249,430.7] 24,589,606.5 234,660,247.2
2 p 525,040,400.7 525,040,400.7
"3 o3,
- 10,006.34 931,879.3! 35,620.5 977,506.2
3.
~
4. 9 988,842,099.6 8,964,410.01 2,033,756,971.4 118,207,174.6 3,149,770,655.4
Ha
1. Ay 80,673,390.9 641,558,718.6) 56,716,120.4 778,948,230.0
2. v 17,533,879.8 149,406.8! 312,442,929.1) 16,382,045.1 346,508,261.0
S U 17,530,877.9 149,406.8| 312,129,209.6/ 16,355,008.4 346,164,502.9
-z 3,001.9( 313,719.4] 27,036.71 343,758.14
3. 0.00
T 0.00
4. o 98,207,270.8 149,406.8| 954,001,647.8f 73,098,165.6| 1,125,456,491.Q
ai Vv %o
1. Ag
2. v
~
3.
~
4.
a EV
1. E V 890,634,828.8 8,815,003.1] 1,079,755,323.4 45,109,009.0 2,024,314,164.6

144



M ‘EY 2018 n
2. A \Y 760,301,902.3 812,976,541.8 36,865,827.2 1,610,144,271.4
= 0 Y — o 53.08%A
~row”® i a
1B "H
EV w A
2017G-99 29,120,385.0° W T
2018G26 p” 3 118,489,987.0° W T
144 O ¥
1B "H
Y
Ay — 0
¥ (Y Y -
B
hoB 270,186,885.7| 1,892,288,492.9 525,040,400.7| 1,334,266,411.4 303,168,566.4
0
270,186,885.7| 1,892,288,492.9 525,040,400.7| 1,334,266,411.4 303,168,566.4
15a
t T Ay
18" "H
v
i H Ao o
©3..
- E” 1,743,540.5 1,743,540.5
@ E” 966,571.3 966,571.3
Eco Trust Japan Co., Ltd. 24,679,520.0 24,679,520.0
Dynaudio Holding A/S 47,119,449.1 47,119,449.1
E” 15,115,644.5 15,115,644.5
GoerTek AudidTechnologies Aps 8,831,473.2 8,831,473.2
98,456,198.9 24,679,520.0 73,776,678.9
A vV %o
1B "H

i

B

145



M ET 2018 n
R ~ £
&) E
Eco Trust Japan Co., Ltd.
Dynaudio Holding A/S 43,641,057.6 3,478,391.5 47,119,449.1
£
GoerTek Audio Technologies Aps 8,831,473.2 8,831,473.2
52,472,530.9 3,478,391.5 55,950,922.4
16a
{8 "H
Ao < (I (4
¥ 101,767,532.9 43,416,988.8 20,986,330.7 124,198,190.9
Z 370,515.74 13,142,833.7 2,013,369.9 11,499,979.5
10,998,097.8 4,778,604.7 6,219,493.1
Gp 3,599,640.0 749,925.0 2,849,715.0
26,676.3} 26,676.3]
(] 62,735.8 39,622.6 23,113.11
113,225,558.7 60,159,462.5 28,594,529.4 144,790,491.7
173 o '
~ o
¥y B "H
9 Ag
“ i v %o 294,342,762.1 45,181,290.9 117,274,783.3 18,494,167.2
p # 322,284,040.4 55,618,569.5 220,343,137.6 33,082,988.9
i T 358,254,012.0 70,917,417.4 82,070,496.3 19,671,351.8
' 186,148,015.7 27,922,202.3 175,695,993.6 35,710,032.9
N L 7 - EHEy 11,269,740.8 1,690,461.1
[
T E"He v (i 34,727,777.0 5,391,633.6]
1,195,756,607.4 205,031,113.9 606,654,151.9 108,649,002.2

146



148,132,742.1

M ‘EY 2018 n
~ T
1B "H
9 Ag
v ¥
Lo e 4,973,127.0 1,243,281.7 5,341,106.9 1,335,276.7
T EHE VT ® 44,403,194.8 7,074,683.6
G 3F# - 1,869,805.6| 467,451.4
* EVb 1,337,108,762.2 200,566,314.3
1,388,354,889.7 209,351,731.1 5,341,106.9 1,335,276.7
~ 3y I * v
yB* "H
- . - - - -
v Aeg V Ay
e 205,031,113.9 108,649,002.2
¥ 209,351,731.1 1,335,276.7
~ o
1B "H
® A g
i 32,602,731.6 2,864,896.6
i T 836,879,762.4 548,539,687.6
* 80,080,885.1
p 15,457,030.8
965,020,410.1 551,404,584.3
~ 5 T GY W [
1B "H
M A
2018 50,034,731.5
2019 7,280,589.4 7,280,589.4
2020 138,635,840.6 138,635,840.6
2021 144,357,619.6

147



M ‘EY 2018 n
2022 220,196,636.2 204,455,783.8
2023 326,409,076.5
836,879,762.4 548,539,687.6 -
18 i 1 -
1B "H
Ag
* b} 213,788,117.5 132,713,795.7
213,788,117.5 132,713,795.7
19 S
~rr S Ne
1B "H
Ay
G S 760,493,560.0 535,566,805.1]
H S 5,091,216,734.5 3,841,895,181.3
5,851,710,294.5 4,377,461,986.4
S  Ne !
G S EX EX &) 'E™ & Dynaudio Holding A/ISt+ G0 S A
- r é S
A
204 Y EHe v Fi - v
18" "H
A g
Y 112,990,718.7 11,534,000.0
112,990,718.7 11,534,000.0

148



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



www.cninfo.com.cn



